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DIRECTOR'S REPORT

To
The Members, Bihar State Educational Infrastructure Development Corporation Limited, your
Dhectors have immense pleasure in submitting their 6h Annual Report of the Company together with the
Audited Stiatements of Accounts for the year ended 31stl\4arch, 2016

2. NUIIBER OF BOARD MEETINGS CONDUCTED DURTNG THE YEAR UNDER REVIEW

The Company had four Board meetings during the financial year under review, respectively hetd on
ThJuly 2015, 7rh Sep 2015, 27th January 2016 and 11h March 2016.

'I. ANNUAL RETURN

The extracts of Annual Return
Companies (Management and
attached to this Repo(.

pursuant to the provisions of Section 92
Administration) Rules, 2014 is furnished

read with Rule 12 of the
in Annexure 'A' and is

previous yeals figures are

Int

3. FINANCIAL RESULTS

The Company's financial peaformances for the year under revjew along with
given hereunder:

PARTICULARS 31t03t2016 31t03t2015
Revenue from Operations 98,94,98,336.39 83 ,33 ,85,224.48
Other lncome 3,61,27,909 47 6,86,29,272.68
(A) TotalRevenuo 102,56,26,245.86 90,2O,14,497 .'t6
Less: Olher Expenses 31,92,37 ,220.49 17,45,99,635.00
(B) Profit before Depreciation 70,83,89,025.37 72,7 4,,t4,862.,t6
Less. Deprecration 12,84 ,672.05 11,47,272.78
(C) Profit after depreciatlon but before

exceptional item & Tax
70,5,t,04,353.32 72,62,67,589.38

Less: Exceptional ltems 0.00 26 ,49,67 ,928.00
Profit before tax 70,5'1,04,3s3.32 46,,1 2,99,661 .38
Lessr Current Income Tax 000 000
Less: Previous year adjustment of Income Tax 000 0.00
Less: Defeffed Tax 000 000
Net Profit after Tax 70,51,04,353.32 46,12,99,66,t,38
Djvidend (including Interim rf any and final ) 3,00,00,000 00
Net Profit afler dividend and Tax 70,5t,04,353.32 43,12,99,661.38
Amount transferred to General Reserve 0.00 0.00
Balance carried to Balance Sheet 70,51,04,353.32 43,,12,99,661.38
Earnings per share (Basic)

Earnrngs per Share (Diluted) 35 26 23.06

gdrel
ft'rr rq $qffm flcg.F *lr4r

,.+r{r Frrd fu, qdar

e[#
fr6l{ 1r@ iafird 3[qro[d qTEi[

fo6rs fdarfl fiP, sal



BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION LIMITED

CIN : U803018R2010SGC015859

Directors' Repon 2015-2016

4. DIVIDEND

Board has not recommended any dividend for lhe Financial Year under reference

5. TRANSFER TO RESERVE

The company, during the financial year under repodng, has transferred entire amount of profit to
General Reserves

6. TRANSFER OF UNCIAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 20'13 is not applicable as dividend declared
during the Financial Year 2014-15 has been fully paid.

7. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH TI..IIS

FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No matedal changes and commitments affecting the financial position of the Company occurred

between the ends of the Financial Year to which this Financial Statement relate on the date of this
report

8.
AND OUTGO

As per the provisions of Section 134(m) of the Companies Act, 2013and Rule 8(33) of Companies
(Accounts) Rules 2014 the Board Reports the following information and delails, namely:-

(A) ConseNation of energy-
(i) the steps taken or impact on conservation of energy- Use of LED lights, day light

illumination.
(ii) the steps taken by the company for utilizing alternate sources of energy- NIL
(iii) the capital investment on energy conservation equipments- NIL

(B) Technology absorption -
(i) the efforts made towards technology absorption- N.A
(ii) the benefits derived like product improvement, cost reduction, product development or

import substitution- N A.
(iii) in case of imported technology (imported during the last three years reckoned from the

beginning of fhe financialyear)-
(a) The details oftechnology imported- N A.
(b) The year of impod- N A.
(c) Whether the technology been fully abso.bed- N.A
(d) lf not fully absorbed, areas where absorption has not taken place, and the reasons

thereof- N A.
ano

(e) The expenditure incurred on Research and Development- N.A:
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(C) Foreign exchange earnings and Outgo- No Foreign Exchange has been earned in terms of
actual inflows during the year and the No Foreign Exchange outgo during the year in terms of
acfuraloutflows has been reported.

the elements of risk threatening the

9. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company does not have a Risk Management Policy
Company's existence arc very minimal

IO. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has Corporate Social Responsibility Committee which has formulated and recommended
to the Board CSR Policy (CSR Policy) which can be accessed on the Company's website at the link
http://www.bseidc. in/csrpolicv.php.

The committee has also recommended the CSR activities in compliance to Schedule Vll to the Act. The
Annual Report on CSR activities forms part to this Report as Annexure- 'B'. The Company could not
spend the amount of Corporate Social Responsibility during the period under reporting due to the
ditficulties in the selection of projects for CSR however it has earmarked the amount to be spent on
CSR and has spent the same before the date of this report.

,I1. PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS MADE UNDER SECTION186 OF
THE COMPANIES ACT. 2O'I3

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

,I2. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The company being Government Company within the meaning of section 2(45) of the Companies Act
2013 is exempt from Section 188 of the Companies Act, 2013 however, no Contract or Anangements
made with Related Padies as defined under Section 188 of the Companies Act, 2013 during the year

I3. DECLARATION OF INDEPENDENT DIRECTORS

The Independent Directors Shri P.K. Chaubey and Smt. Shuchi Sinha have submitted their
disclosures to the Board that they fulfill all the requkements as stipulated in Section 149(6) of the
Companies Act, 2013 so as to qualify themselves to be appointed as Independent Directors under the
provisions ofthe Companies Act, 2013 and the relevant rules. Independent Directors Report is attached
to this reDort as Annexure-'C'
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14. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT. PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The company being Government Company within the meaning of section 2(45) of the companres act
2013 is exempt from Section 178(2), (3), (4) of the Companies Act 2013 The company has formed a
Remuneration & Nomination Committee U/s 178(1). Composition ofthe Remuneration Committee as on
3'1$ March, 2016

SN Name of the
lvlembers of the Audit

Comm{tee

Category Status in

Committee
No of l,Ieetings

held during
tenure

No of Meetjng!
attended

1 Shri Ravi Mittal Principal Secretary Chairman I
2 Shri P.K Chaubey lndependent Director lvlember 1

3 Smt. ShuchiSinha Independent Director Membef 1

One meeting of the Remuneration Committee was held during the year on 2nd Juty, 2015.

'15. SUBStqtARtES. JOTNT VENTURES AND ASSOCTATE COMPANtES

The Company does not have any Subsidiary, Joint venture orAssociate Company

16. DEPOS|TS

The Company has neither accepted nor renewed any deposits during the year under revtew.

I7. BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

List of the Directors and Key ldanagerial Personnel bearing offices changes during the period under
reportrng

SN NAME OF DIRECTORS NATURE OF
CHANGE

EFFECTIVE OATE

I Shri Ravi Mittal
Principal Secretary, Finance DeDadment, GoB

Appointment 20to5t2015

2 Shri Rameshwar Singh
PrinciDal Secretary. Finance Department. GoB

Cessation 20t05t2015

3 Shfi Sanlay Kumar Singh
State Proiect Director

Appointment 18tO8t2015

4 Shri Srldhar Chidvolu
State Proiect Director

Cessation 181O8t2015

5 Shri DeeDak Prasad
Principal Secretary Buildino Construction Depadment

Appointment 18t08t2015

6 Smt. AnshuliArya
Principal Secretary Building Construction Department

Cessation 18t08t2015

7 ShriSan ay Kumar Singh
State Proiect Director BEPC GoB

Cessation 12t09t2015

Shd Shishir sinha
Pdncioal Secretarv PHED GoB

Cessation 01t10t2015

I ShriS.K. N€gi
Development Commissioner GoB

Cessation 3010912015

t\ ,,
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10 Shd Giriwar Dayal Singh
State Proiect Directo. BEPC GoB

Appointment 12tO9t2015

12 Shri Shishir Sinha
Development Commissioner GoB

Appointment 0111012015

13 Shd Rajnish Kr. Mahajan
Principal Secretarv Education Dept. GoB

Cessation 2511112015

14 Shri Dharamsndra Singh Gangwar
PrinciDal Secretarv Education Deot GoB

Appointment 25111DO15

15 Shri Brajesh Mehrotra
Principal Secretary Health DeDt. GoB

Cessation 25t11t2015

'16 Shri Rainish K.. Mahaian
PrinciDal Secretarv Health Deot. GoB

Appointment 2511112015

17 Shri Gi.iwar Dayal Singh
State Proiect Director BEPC GoB

Cessation 0311212015

18 Shri Saniay Kumal Singh
tjlale PrOleCI Drrecbr BEP(.; GOB

Appointment 11t12t2015

KEY MANAGERIAL PERSONS

19 Shri Lalan Jha
cFo (Kr!rP)

Cessation 30t11t2015

20 Shri Ranjan Kumar Mishra
cFo (Kt\4P)

Appointment 01t12t2015

18. COMMENTS ON OUALIFICATIONS. RESERVATIONS OR ADVERSE REMARKS OR

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA

The Statutory Auditor, Secretarial Auditor Report and CAG comments are annexed as Annexures to the
Report. Supplementary Audit was conducted by the Comptroller and Auditor General of India on the
Accounts of the Company for the Financial Year 2015-16, and seveEl audit memos were raised, on
which explanation was given by lhe management and the Statutory Auditor M/s M Salahuddin &
Company, Chartered Accountants Fudhea, upon such explanation final comments drawn by the
Comptroller and Auditor General of India, and compltance /action taken report thereon forms part and
padial of this report and is attached to this report as AnnexureJD'.

19. STATUTORY AUDITORS

The company being a Government Company within the meaning of Section 2(45) ofthe Compantes Act
2013, Statutory Auditor of the company is appointed by the Comptroller and Auditor General of India, in
accordance with section 139(5) of the Companies Act 2013. M/s. M. Salahuddin & Company,
Chartered Accountants, Patna, the existing Statutory Auditors of the company, has been appointed
Statutory Auditors of the company for the Finanoal Yeat 2016-17 by the Comptroller and Auditor
Generalof lndia.

20. prscLosuRE As PER THE SEXUAL HARISSMENT OF WOMEN AT WORKPLACE
(PREVENTION. PROHIBITION AND REDRESSAL) ACT. 2013

The Company has zero tolerance towards Sexual Harassment at lhe workplace. Company has formed
an Internal Complaint Committee to address the complaints of Sexual Harassment at work place. No
complaints have been received so far

ls-- 9
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the year under reporting one on 31d August,

The provisions of Section 177 of the Companies Act, 2013 read with Rute 6 and 7 of the Companies
(lvleetings of the Board and ifs Powers) Rules, 2013 the Company has formed an Audit Committee the
composition and attendance ofwhich is as fotlows:

SN Name of the l\4embers of
the Audrt Committee

Category Status in

Committee
No. of Meetrngs

held during
tenure

No. of
l\4eetin9s
attended

1 Shd P.K Chaubey lndependent Director Chairman 2 2
2 Smt. ShuchiSinha Independent Director Member 2 2
3 Shri Sanjay Kirmar Singh sPD (BEPC) Member 2 2

Two meeting of the Audit committee were held during
2015 and the ther on 16rn February, 20i6.

22. SHARES

a) BUY BACK OF SECURTTTES

The Company has not bought back any of ifs securities during the year under review.

b) SWEAT EOUITY
The Company has not issued any Sweat Equity Shares during the year under feview

c) BONUS SHARES
No Bonus Shares were issued dudng the year under review

d) EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees

23. OIRECTORS RESPONSIBILIry STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submits its responsibility Statement:

a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

b) the directors had selected such accounting poticies and applied them consFtenfly and made
judgments and estimates that arc reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financiat year and of the profit and toss of the
company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other ifiegularitjes;

d) the directors had prepared the annual accounts on a going concern basis: and

^\/W-

AUDIT COMM
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a) the directors, in the case of a listed company, had laid down internal financial controls to be
followed by the company and that such internal financial controls are adequate and were
operating etfectively

the drrectors had devised proper systems to ensure compliance with the pfovisions of all
applicable laws and that such systems were adequate and operating effectively

o)

24. INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial controls for ensuring orderly and efficient
conduct of its business, including adherence to the Company's policies, safeguarding of its assets,
prevention of frauds, accuracy of accounting records and timely preparation of reliable financial
disclosures.

25. RIGHT TO INFORMATION

Company has appropriate mechanism to provide information to citizens under the provisions of Right to
Information (RTl) Act, 2005

26. ACKNOWLEDGEMENTS

Your Directors place on record their sincere lhanks to bankers, business associates, consultiants, and
various Government Authorities for their continued support extended to your Companies activities
during the year under review The directors also acknowledge grctefully the shareholders for their
support and confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

(Sanjiwan Sinha)
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ANNEXURE - 'A'

FORM NO. IVIGT 9
EXTRACT OF ANNUAL RETURN

As on financialyear ended on 31.03.2016
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (fllanagement

(Equ ty share capital breakup as percentage of total equity)

(i) Category-wise Share Holding

& Administration) Rules. 2014.
I. REGISTMTION & OTHER DETAILS:

CN u80301 8R2010SGC015859
2 Reoiskation Date 16t47/2010
3 Name of ihe Company BIHAR STATE EDUCATIONAL INFRASIRUCTURE

DEVELOPI\iIENT CORPORATION LIIVTITED

Cateoorv/Sub-cateoory of the CornDanv PUBLIC LII\IITED
5

6

Address oflhe Registered office & contact
details

Shiksha Bhawan Bihar Rashka Bhasha Parlshad
Campus Acharya Shiv PLrjansahay Path Patna Bihar

Whether listed company NO
7 Narne, Address & contact detaiJs of the

Reqiskaf & Transfer Aqent, if any
NA

II. PRINCIPAL BUSINESS ACTIVITIES OF THE GOIVIPANY
Al the bus ness activities contributinq T0 % of more of the total turnovef ot the con shall be stated
SN Name and DescriDUon of rnain orod!cts / services NIC Code of ihe

Producvserv ce
% to iotal

turnover of the
comDanv

1
ConskucUon of buidings carried out on own-account

basis or on a fee or conkact basis 41001 100
2
3

III. PARTICULARS OF HOLDING. SUBSIDIARY AND ASSOCIATE COI\4PANIES
SN Name and address of the Company CIN/GLN Holdrng/

Subsid aryl
Associate

%of
shares

held

Applicable
Section

NA NA N.A NA N,A
2 NA NA NA NA NA
3 NA NA NA NA NA

IV. SHARE HOLDING PATTERN

12

Category of
Shareholders

No of Shares held at the beginning of
rne year

lAs on 31-N,4arch-2o141

No ofShares held atthe end ofthe
year

lAs on 31-l\4arch-20151

oof
Total

Shares

%af
Total

Shafes
A. Promoters
('1) Indian

grqz( /AtE;
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1,99,50,000 1,99,50,000) State Govt(s)

) Banks/ Fl

'1,99,50, ,99,50,00 1,99,50,0

b) Other
Indrviduals

d) Any other

1,99,50, 1,99,50,000

Shareholding

) Banks / Fl

f) Insurance

h) Foreign
Venture Capita
Funds

0 00%

i) Others
(specify)

a) Bodies
lndian

b) Individuals

shareholders
holding
nominal share
capital uptoRs.
l lakh

FsE Tq Sdto ilErrrp rirdr
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ii) Individual
shareholders
holding
nominal share
capitalin
excess of <1

lakh

O.OOVo 0.007o 0.000/.

c) Others
(specify)

Non Resident
lndians

0.00% 0 00%o 0.00%

Overseas
Corporate
Bodies

0.007o 0.00% 0.007o

Foreign
Nationals

0 00% 0.00% 0.00%

Clearing
Members

0.00% 0.00% 0.00%o

Trusts 0 007o 0 00% 0.007o

Foreign
Bodies - D R

0 00% 0 00% 0.007o

Sub.total
(BX2):.

0 00% 0 00% 0.00%

TotalPublic
(B)

0.00% 0.00% 0.00%

C. Shares
held by
Custodian
tor GDRS &
ADRs

0.00%o 0.00% 0 00%

Grand Total
(A+B+C)

1,99,50,000 1,99,50,000 t9.75Yo ,99,50,000 1,99,50,000 )9 750/0 0.00%

(ii) Shareholding of Promoter

14

Sharcholder's Name

For on behalf of Government
of Bihar

Shareholding at the
beginning of the year

%
change

tn

snaten
olding
ounng

the
year

'/o of
Shares
Pledge
o/encu
mbered
to total
shares

%ot
Shares

Pledged /
encumbe

reo to
total

snares

Development Cornmissioner

Principal Secretary, Finance

Principal Secretary, Education

Principal Secretary, Health

Principal Secretary, PHED

416
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(iii)cha 'Shareho

(iv) Shareholding Pattern of top ten Sharehotders
lher than Drectots. PrcnoLets and Holdets af GDRs and ADRS)

Shareholdino of Directors and K al Personnel:

6
Principal Secretary, Bujlding
Construction 7000 0 035% 7000 0 035% a a0%

7 Project Director, BEP 7400 a 435% 7000 0 035% 0 00%
e rn Fromoters sharenotdtnq (Dlease s

'ecify, 
ifthere is no chanqe)

SN Partculars Date Reasol Shareholding at th-.
beginning of the

Cumulative Shareholding
during the year

No. of
snares

%ol
total

shares

No of shares %of
total

shares
At the beginning ofthe year o 0a% 0 00%

Changes during the year
0 00% 0 00%

At the end of the year 0 00% o 0a%

For each of the Top 10
shareholderc

Shareholding at the
beginning of the

Cumulative Shareholding
during lhe year

At the beqinninq of the vear
Chanqes durinq the vear

At the end of the

At the beginninq oflhe vear
es durinq lhe veaf

At the end of the

Shafeholding of each Directors
and each Key lManagerial

Personnel
Holding shares fof and on

behalf of GoB

Shareholding at the
begrnning ofthe

Cumulative Shafeholding
during the year

No of
shares

No of shares

Development Commissioner
At the beqinninq of the vear
Chanqes durjnq the

At the end ofthe Vear
Principal Secretary Finance
At the beqinninq of the

Chanqes durinq the
At the end ofthe vear

Principal Secretary Education

At the beq nnlnq of the
Chanqes durinq the vear

At the end ofthe vear 0 035%

g-drer
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but not due for payment

A, Remuneration 10 lvlana Director Whole{ime Directors and/or l\,,|a

Commission
- as %o of profit

A

At the beoinninq ofthe vear
ges during the year

Af the end of the

At the beqinninq of the
Chanqes durinq the year

At the end of the

At the beqinninq of the vear
Chanqes durinq the vear

At the end of the vear

At the beqinninq ofthe vear
Chanoes durino the vear

At the end of the

Particulars unsecur
e0 Loans

lndebtedness at the inninq ofthe tinancial
PrincioalAmount
lnterest due but not
Interest accrued but not due

Cha in lndebtedne6s durino the financial

lndebtedness atlhe end ofthefinancial vear
rincipalAmount

ii) lnterest due but not Daid
rii) Interest accrued but not due

Indebtedness ofthe Company including interest outstandl

Particulars of Remuneration

SANJIWAN SINHA
DIRECTOR

89,888 00
(a) Salary as per provsions contained in section 17(1)
of the lncome{ax Act, 1961

alue of perquisites u/s 17{2) Income-taxAct. 1961
(c) Profits in lieu of salary under section 17(3) Income-
tax Act, 1961
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olnels, specify

Name of DirectorsParticulars of Remuneration

Shri P.K Chauboy Smt. ShuchlSinha

Independent Directors
Fee for attending board

on-Executive Directors
Fee forattending
committee meeti
Commission

Toial l\Ianaqerial Remuneralion

C. Remuneration Personnel other than M E/WTD

Commission
- as % of proflt

5:

Particulars of Remuneration Name of Key Manageial Personnel

Designation
Gross salary

SHRI LALAN JHA

SHRI RANJAN KUI\4AR MISHRA
2.00.000.00

SHRI NII\4ESH ANAND

(a) Salary as per provisions contained
in section 17(1) of the Income{ax Act,
1961

(b) Value of perquisites u/s '17(2)

Income{ax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961

lrGTAT :?r.6
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FOR AND ON BEHALF OF THE BOARD OF DIREGTORS

(Sanjiwan Sinha)

furc
ircier Fr&ertra

rF{ *6F|o slqraF
E-org fura frr., sr fr6r{

Director
DrN 00355249

ffiera
re dlafiro snunrSa

E6ra fturs ft., Tdr
iiTfil

- others, speciry

5 Others, please specify

Totial
10.73.948.00 5.70.000.00 16.43,948.00

Type Section of the
Companles

Act

Brief
Description

Details of
Penalty /

Punishmeng
Compounding
fees imDosed

Authority
IRD / NCLT/

couRn

Appeal made,
if any (give

Details)

A. COMPANY
Penalty NL NL NIL NIL
Punishment NIL NIL NIL NL
Comooundino NIL NIL NL NIL
B. DIRECTORS
Penalty NIL NIL NIL NL
Punishment NIL NIL NIL NL
Compoundina NL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL NIL NIL NL
Punishment NL NIL NL NIL
Compoundinq NIL NL NL NIL

Managin iroctor
DrN 03316960
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5

ANNEXURE _ B

THE ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUDED IN
THE BOARD'S REPORT (BSEIDC LTD.) F.Y.2015-2016

1. A brief outline of the company's CSR policy, |ncluding overview of projects or programs proposed to be

undertaken and a reference to the web-link to the CSR policy and projects or Programs-
htto://www.bseidc. in/csrcolicv. oho

2 The Composition of the CSR Committee as on 31s'l\4arch, 2016

SN Name of the Members
of the Audit
Committee

Category Status in
Commlttee

No. of Meetings
held during

tenure

No. of
Msetings
attended

SHRI. R.K. MAHAJAN Principal Secretary
Education Dept GoB

Chairman 2 2

2 SHRI. P.K. CHAUBEY Independent Director Member 2 2
3 SMT. SHUCHI SINHA Independent 0irector l\rember 2 1

Two meetings of CSR were held dunng the yea. under reporting once on 26'n June, 2015 and another
on 10b l\,,larch, 2016

3 Average net profit of the company for last three financial years-

PARTICULARS (AMOUNT IN <)
Net Profit for Financial Year 2014-15 A\ 46,12,99,661 38

Net Profit for Financial Yeat 2013-14lB\ 28,84,99,880 00

Net Profit for Financial Yeat 2012-13 (C\ 5,24,39,137.00

Total (D)=(A +B+C) 80,22,38,678.38

Average (E) =D/3 26,7 4,12,A92.79

2% ofAverage Profit of immediate Preceding three F Y (F) = 2% of E 53,48?57.86

Prescribed CSR Expenditure (two per cent of the amount as in item 3 above) < 53,48,257.86 (Rupees

Fifty three lakhs forty eight thousand two hundred and fifty seven rupees and eighty six paisa only)

Details of CSR spent during the financialyear
(a) Totalamount to be spent for fhe financial year-NlL

(b) Amount unspent, if any: - < 53,48,257.86 (Rupees Fifty three lakhs forty eight thousand
two hundred and fifty seven rupees and eighly six paisa only)

(c) lranner in which the amount spent during the financial year is detailed below.
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1 7 I
csR

Project or
Activity

ldentrfied

Sector in

which
project is

covered

Projects or
pro9ramme

(1) Localarea or
other

(2) Specify the
state and

district where
projects or

programs was

undertaken

Amount
Outlay(b
udget)

proJect or
program

Amount spent on

the project or
programme

Sub Heads;
(1)Direct

expenditure on
projects or

prog|.|mmes
(2) Overheads

Cumulativ

expenditur

e up to the
reporting
penod

Spent
direct or
through

lmplementi

ng agency

NIL NL NL NL NL NIL NL
NL NIL NL NL NIL NIL NIL

I otal NIL NIL NL NL NL

Note: As the required amount of t/-53,48,257.86 (Rupees Frfty three lakhs forty eight thor.lsand two
hundred and fifty seven rupees and eighty six paisa only) to be spent under Corporate Social
Responsibility (CSR) was earmarked and kansferred in Separate Bank Account. Due to non-
utilization of the same in the Financial Year 2015-16 as the project on which the same was lo oe
spent got delayed and did not stiart in the related Financial Year. Amount spent is as statedi
. t 13,77,438/- (Thirteen lakhs seventy seven thousand four hundred and thirty eight rupees )

was donated to Bihar Bal Bhawan, Kilkarl.
. t 2,25,000/- (Two lakhs twenty five thousand rupees) was donated to Sada Trust
. 7 97,7241- (Ninety seven fhousand seven hundred and twenty four rupees) was donated to

Sada Trust
The said expenditure under CSR was made at the beg in ning of the Financiat Year Fu dher in .t 6ri
Board Meeting held on 7'n September,2015 the Board via agenda 8/16 decided to Construct
Rosidential Quarter unlts at Nalanda University w(h the cost of<2 04 crore as a CSR activity.

Schedule Vll of the Companies Act, 2013

In case the company has failed to spend the two per cent (2%) of the average net prcfit ofthe last
three flnancial yearc or any part thereol the company shall provide the reasons for not spending
theamount in its Board reDort.

A responsibility statement of the CSR Committee that the implernentation and monitoring of
CSRPolicy, is in compliance with CSR objectives and Policy ofthe company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTOR

(Sanjiwan Sinha) (P.K.Chaubey)
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ANNEXUREJC'

DECLARATION OF INDEPENDENCE

To,

The Board of Direclors
BSEIDC LTD.,
SHIKSHA BHAWAN,
BIHAR RASHTRABHASHA PARISHAD CAMPUS,
ACHARYA SHIV PUJAN SAHAY PATH,
PATNA - 8OOOO4

I, Mr PURUSHOTTAM KUMAR CHAUBEY, hereby certify that I am a Non-executive Independent
Director of Bihar Slale Educalional Development Corporailon Llmlted (BSEIDC Ltd),|\4aurya
Centre, 1-Fraser Road, Patna 800001 comply wjth all the c.iteria of Independent Director as envisaged
in the Companies Act, 2013

I certify that:

. I possess relevant expedise and experience to be an independent drrector in the Company;

. I am/was not a promoter of lhe company or its holding, subsidiary or associate company:

. I am not related to promoters / directors / persons occupying management position at the board
levelor level belowthe board in the company, its holding, subsidiary or associate company:

. Apart from receiving director sitting fees / remuneration, I have/had no pecuniary relationship /
transactions with the company, its promoters, its dkectors, its senior management or its holding,
subsidiary or associate company, or their promoters, or dkectors, during the two immediately
preceding financialyears or during the current financial;

. none of my relatives has or had any pecuniary relationship or transaction w{h the company, its
holding, subsidiary or associate company, or their promoters, or directors, amounting to 2% or
more of its gross turnover or total income or < 50 Lakhs or such higher amount as may be
prescribed, whichever is lower, during the two immediately preoeding financial years or during
the current financial vear:

. Neither me nor any of my relativesl

a) holds or has held the position of a key managerial personnel or is or has been
employee/executive of the company or its holding, subsidiary or associate company in any
ofthe three financialyears immediately preceding the financial year;

b) is or has been an employee or proprietor or a partner, in any of the three financial years
immediately preceding the financialyear of;

. a firm of auditors or company secretaries in practice or cost auditors of the company
or its holding, subsidrary or associate company; or

--^21
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. any legal or a consulling firm that has or had any transaction with the company, its
holding, subsidiary of associate company amounting to 10% or morc of the gross
turnover of such firm;

c) holds togethefwith my relatives 2olo or more ofthe totalvoting power of the company; or

d) is a Chief Executive or director, by whatever name called, of any nonprofit organization that
receives 25% or more of its receipts from the company, any of its promoters, directors or its
holdrng, subsidiary or associate company or that holds 2% or more of the total voting

Powef of the company; or

I am not a material supplier, seNice provider or customer or a lessor or lessee of the companyi

I am not less than 21 years ofage.

I undedake that I shall seek prior approval of the Board if and when I have any such relationship /
kansactions, whether material or non-material. lf I fail to do so I shall cease to be an Independent
Director from the date of entering in to such relationship / transactions.

Further, I do hereby declare and confirm that the above said information's are true and correct to the
best of my knowledge as on the date of this declaratron of independence and I shall take responsibility
for its correctness and shall be liable for fine if any imposed on the Company, its directors, if the same
found wrong or incorrect in future.

I further undertake to intimate immediately upon changes, if any, to the Company for updating of the
same,

Thanking you,
Yours faithfully,

PURUSHOTTAM KUMAR CHAUBEY
DIN:00355249
Maurya Centre,
1-Fraser Road,

Patna 800001 BR
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DECLARATION OF INDEPENDENCE

to,

The Board of Director
BSEIDC LTD.,
SHIKSHA BHAWAN,
BIHAR RASHTRABHASHA PARISHAD CA[/PUS,
ACHARYA SHIV PUJAN SAHAY PATH,
PATNA - 8OOOO4

Sub:

l, lvlrs SHUCHI SINHA GHOSH, hereby certify that I am a Non-executive Independent Director of Bihal
State Educational Development Corpohtion Llmlted (BSEIDC Ltd) 4El13, Ram Krishna Path North
S. K. Purj, Patna 8000'l3comply with all the c teria of Independent Drrector as envisaged in the
Companies Act, 20i3.

I cedfy that:

. I possess relevant expertise and experience to be an independent director in the Company;

. I am^ras not a promoter ofthe company or its holding, subsidiary oa associate companyi

. I am not related to promoters / directors / persons occupying management position at the board
level or level below the board in the company, its holding, subsidiary or associate company;

. Apart from receiving director sitting fees / remuneration, I have/had no pecuniary relationship /
transactions with the company, its promoters, its directors, its senior management or its holding,
s!bsidiary or associate company, or their promoters, or directors, during the two immediately
preceding financial years or dudng the curfent financial;

. none of my relatives has or had any pecuniary relationship or transaction with the company, its
holding, subsidiary or associate company, of their promoters, or directors, amounting to 2% or
more of its gross tumover or total income or { 50 Lakhs or such higher amount as may be
prescribed, whichever is lower, during the two immediately preceding financial years or during
lhe current financial year,

. Neither me nor any of my relativesl

e) holds or has held the position of a key managerial personnel or is or has been
employee/executive of the company or its holding, subsidiary or associate company in any
of the three financial years immedialely preceding the financial year;

f) is or has been an employee or proprietor or a partner, in any of the three financial years
immediately preceding the financialyear of;

. a flrm of auditors or company secretaries in practice or cost auditors of the company
or its holding, subsidiary orassociate company; or

. any legal or a consulting tlm that has or had any transAction with the company, its
holding, subsidiary or associate company amounting to i07o or more of the gross
tumover of such firm;
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g) holds together with rhy relatives 2%o or more of the total voting power of the company; or

h) is a Chief Executive or director, by whatever name called, ofany nonprofit organization that
receives 25% or more of its receipts from the company, any of its promoters, directors or its
holding, subsidiary or associate company or that hotds 2% or more of the total voting
power of the company: or

I am not a material supplier, service provider or customer or a lessor or lessee of the company;

I am not less than 21 years of age.

I undertake that I shall seek prior approval of the Board if and when I have any such relationship /
transactions, whether material or non-material. lf I fail to do so I shall cease to be an Independent
Director from the date of entering in to su6h relationship / tEnsactions.

Further, I do hereby declare and confirm that the above said information's are kue and correct to fhe
best of my knowledge as on the date of this dectaration of independence and I shalt take responsibility
for its coftectness and shall be liable for fine lf any imposed on the Company, its directors, if the same
found wrong or incofrect in future.

I further undertake to intimate immediately upon changes, f any, to the Company fof updating of the

Thanking you,
Yours faithfully,

SHUCHI SINHA GHOSH
DIN:07146725

H NO 4El13,
RAIU KRISHNA PATH

NORTH S. K PURI
PATNA 8OOO13

/1
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ANNEXURE-'D'

COMMENTS OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA UNDER SECTION
t43(6xb) OF THE COMPANTES ACT,2013 ON THE F|NANC|AL STATEMENTS OF BIHAR
STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED FOR
THE YEAR ENDED 31 MARCH 2016.

The preparation of financial Statements of Brhar state Educational Infrastructure Development
Corporation Limited for the year ended 31 March 2016 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013(Act) is the responsibility of the lvlanagement of
the company The Statutory Auditors appointed by the Comptroller & Auditor General of India under
Section 139(5) of the Companres Act, are responsible for expressing opinion on these Financial
Statements under section 143 of lhe Act based on independent audit in accordance with the standards
on auditing prescribed under section 143(10) of the Act. This is stated to have been done by them vide
their Audit ReDort dated 16 Seotember2016

l, on behalf of the Comptroller & Auditor General of India, have conducted a supplementary audit
section 143(6Xa) of the financial statements of Bihar State Educational Infrastructure Development
Corporation Limited for the year ended 31[Iarch 2016 This supplementary audit has been carried out
independently without access to the working papers of the statutory auditors and rs limited primarily to
inquiries of the statutory auditors and company personnel and a selective examination of some of the
accounting records Based on my supplementary audit, I would like to highlight the following significant
matters under Section 143(6Xb) of the Act which have come to my attention and which in my view are
necessary for enabling a better understanding ofthe financial statements and the related audit report

A. Balance Sheet
1, Assets
(i) Other current Assets (Note3.4) < 1556.77 erore

Bills pertaining to conshuction pOects amounting to <'1.91 crore have not been accounted for in the
same year although received during the pe.rcd 2015-16. The action of the Company is not in conformity
with the clause 1 and 3 of the "Significant Accounting policies & Notes to Accounts" This has resulted
into understatement of work-in-progress (other current Assets) and Trade Payable by <1.91 crore each

B. General

i ContingentLlabilities

The claim raised by Income Tax Department of 1407 crore and demand notice issued by
Central Excise and Service Tax Commissioner for seMce tax of { 15.92 crore have not been
disclosed in the Notes to Accounts as contingent liabilities in Violation of the provisions of
Accounting Standard (AS) -29.

ii The Compahy acoounted for retirement benefits of personnel working on deputation on cash
basis instead of accrual basis although the Company is liable to pay retirement benefits to
these employees on the basis oftheir length of service contributed in the organization

iii There was an un-reconciled balance of < 34.20 lakh in bank reconciliation statement in respect
of Bank Account No IOB 70101 which needs reconciliation.
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iv The presentation of Infrastructure Development Fund and other current Assets in Note No. 2 4
and 3.4 needs to be grouped project wise instead of sanction wise which is not convenient and
easy to understand

Rupee font rs missing from financial statements and only " " is denoted at every place instead of
< In financial statement.

In note no 3.3 cash and cash equivalents; "Curent
Ac6ounts".

Account" is depicted in place of "Saving

For and on behalf ofthe
Comptroller & Aqditor ceneralof India

Place: Patna
Oatet 13,12.2016

(Dharmendra Kumar)
Accountant cenefal (Audit), Bihar,

-
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MANAGEMENT REPLY TO CAG COMMENTS

27

CAG COMMENTS EMENT REPL

Other cur.snt Assets (Note-3.4) I 1556.77 crore
The cornpany will ensure to sheamline the
system for compliance in future

ls pertaining to construction projects amounting
to < 1.91 crore have not been accounted for in the
same year although received during the period
2015-16. The action of the Company is not in
conformity with the clause 1 and 3 of the
"Signiflcant Accounting policies & Notes to
Accounts". This has resulted into understatement
of work-in-progress (other current Assets) and
Trade Payable by { 1 91 croe each.

Cufient Tax:
The Company has not provided for Income
Tax as the company claims to be exempted
from paying Income tax as per section
1o(23oxiiixab) of the Income Tax Act, 1961.
The company is registered with an object of
Buibing lnfrastructure fof Educational
Institution. Income received by corporation is
used for its sole objective to build educational
infEstructu€ for or on behalf of any
university or other educational institution
existing solely for educational purpose and
not for purpose of profit, and which is wholly
or substantially financed by the Government
However, the company has paid income tax
for financial year 2010-11 , 2011-12, 2012-13,
2014-15 and 2015-16 The company has paid
advance Tax of < 24,06,34,2171- lor the
financial year 2015-16 also and has claimed
refund of the same, however the matier |s
pending before the income tax Authorlties

The Service Tax department raised the
demand of < '15 92 crores conseouent uoon
withdrawal of exemption was granted to a
strucfurre predominantly fof use as an
Educational lnstitutions wrth effect frcm
01.03 2015 The company however has made
a self assesment and provded for t 734
crores during 2015-16 which has subsiquently
been paid in the cuffent year.

The claim raised bv Income Tax DeDartment of
t4.07 crore for the Financial Year 2010-11
demand notice issued by Central Excise and
Service Tax Commissioner for seNice tax of
<15.92 crore for the FY 2015-16 have not been
disclosed in the Notes to Accounts as contingent
liabilities in Violation of the provisions ofAccounting
Standard (AS) -29.

The Company accounted for retirement benefits of
personnel working on deputation on cash basis
instead of accrual basis although the Company is
liable to pav retirehent benefits to these em

Retirement benefit for Deputation employees
is paid by Parent Depadment (Government of

qdret 4r€
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on the basis of their length of service conkibuted in
the organization

Pension Contribution for deputation
employees is paid on the demand of the
lending organization (Parent organization)
whenever the demand is placed The
Corporation has noted the obseruations of
C&AG and decided to provide for the
retkements benefits payable to the
deDutationist on accrual basis from the current
financial year ie 2016-17 which will be in
accordance with the accounting policy of the
company to provlde for expenses on accrual
basrs-

tl There was an un-reconciled balance of { 34 20
lakh in bank feconciliation statement in respect of
Bank Account No. IOB 70101 which needs
reconciliation.

As per bank letter No. I08/2450/399/2016-
17 dated 18032017 lull recovery of excess
amount including interest of I 1.50,830^ is
made This therefore is fully resolved.

The presentation of Infrastructure Development
Fund and other current Assets in Note No. 2.4 and
3.4 needs to be grouped project wise instead of
sanction wise which is not convenient and easy to
understand.

Noted for compliance.

Rupee font is missing from financial statements
and only " ' is denoted at every place instead of <
in financial statement.

Noted for compliance.

In note no 3.3 cash and cash equivalents; "Curent
Accounf is depicted in place of"Saving Accounts"

This is typing effof noted for compliance
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SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2016

lPursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies

(Appointment and Remuneration of l\,4anagerial Personnel) Rules, 20141

To,

The Members,

Bihar State Educational lnfrastructure Development Corporatlon Limlted
Shiksha Bhawan, Bihar Rashtrabhasa Parishad

Acharya Shiv Pujan Sahay Path, Patna - 800004

I have conducted the secretarial audit of the compliance of applicable statutory provisions

and the adherence to good coporate practices by BIHAR STATE EDUCATIONAL

INFRASTRUCTURE DEVELOPMENT CORPOMTION LIMITED (crN:

U803018R2010SGC0t5859). Secretarial audit was conducted in a manner that provided me a

reasonable basis for evaluating the corporate conducts/ statutory compliances and expressing my

oDinion thereon.

Based on my verification of the Blhar State Educational Infrastructure Development

Corporatlon Limited's books, registers, documents, minute books, forms and retums filed and

other records maintained by the company, and also the intormation provided by the company, its

officers and authorized representatives, during the conduct of Secretarial Audit, I hereby report

that in my opinion, the company has, during the audit period covering the financial year ended on

313r March' 2016 complied with the statutory provlsions listed hereunder and also that the

company has proper Board-processes and compliance-mechanism ln place to the extent, in the

manner and subjectto the reporting made hereinafter:

I have examined the books, registers, documents, minute books, forms, and returns filed

and other record maintained by BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION LIMITED (ClN: U8030'l BR201oSGC015859) for the financial

year ended on 3lsrMarch'20'16 according to the provisions of:

i) The Companies Act'2013 (the Act) and the rules made there under;

ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made there under;

iii) The Depositories Act, 1996 and the regulations and Bye- Laws framed there under;
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iv) Foreign Exchange l\4anagement Act, 1999andthe rules made there under to the extent of

Foreign Direct Inveslmenl, Overseas Direct Investment and External Commercial

Eorrowingsi

v) Environment (Prevention of Pollution Control) Act, 1986;

vi) Employees Provident Funds and lvliscellaneous Provisions Act, '1952;

vii) Payment of Gratuity Act, 1972;

viii) Income Tax Act, 1961;

ix) l\4emorandum ofAssociation and Articles ofAssociation ot the Companyi

During lhe period under review the Company has complied with the provisions of the Act,

Rules, Regulations, Guidelines, Standards etc. mentioned above subject to the following

observationsi

(A) The filings of torms / returns with Statutory and / or Regulatory Authorities, in a few cases,

were not done on time and hence there were late filings in such cases, despite the efforts

of the companyi

(B) The Board of Directors and Committees of Directors of the Company is duly constituted

with proper balance of Executive Directors, Non-executive Directors and Independent

Directors. However, form relating to appointment of a Nominee Director of the Company

was not filed due to unavailability of DIN as the same was not provided to the company as

required under the Act;

(C) The company was not required statutorily to appoint Internal Auditor but the appointment of

Internal Auditor was made by the company voluntarily. However, the form required to be

fiied in respect of appointment of Internal Auditor was not filed by the Company on MCA 2'1

DOrlal:

(D) The Company has called and convened four (4) meetings of Board of Directors during the

flnancial year on 0710712015, 0710912015, 2710112016 and 11|0A2016 respectively

However, there was gap of more than 120 days between 2no and 3rc Board of Directors

meeting and hence violation of Section '173(1) of the Act. Further, The Board did not meet

in 2nd and 4th calendar quarter, i.e., April to June 2015 and October to December 20'15

rcspectively and hence the violation of clause 2.1 of Secretarial Standard - 1 (SS-1). Also

' in some cases the notice of Board meeting was not served at least seven (7) days in

advance. As explained by the management, in some cases, the above situation arose due

to the reason that the original meetings convened by proper notice could not be held or
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were not held on those dates and hence the same meetings had to be reconvened with

fresh notice;

(E) The Company has convened and held Audit Committee l\4eetings on 31i08/20'15 and

1610212016 in resDect of which notice was served on 26l1gn015 and 1110212016

respectivelyi

(F) Two meetings of CSR Committee ot the Company were held during the Financial Year

under reference on 26106nu5 and 10/03/2016. Notice convening the CSR committee

l\,4eeting held in last quarter was served on 04/03/2016;

(c) The members of the Board, in lhe meeting held on 07' September, 2016 had given direct

approval for construction of Residential Ouarters Unit at Nalanda University with a cost of

Rs. 2.04 Cr. under Schedule Vll of the Companies Act, 2013. In my opinion, the above

expenditure made by the Company under CSR does not fall under Schedule Vll of the

Comoanies Act 2013:

(H) Litigation in respect of liability of payment of income tax by the Company is still pending

under the jurisdiction of Appropriate Authority. However, the Company is making timely

payment of all lhe undisputed tax / statutory liabilities, except the provision for gratuity.

Majority decisions are carried through consensus while the dissenting members'views,

wherever required, are captured and recorded as part ofthe minutes.

I further report that there are adequale systems and processes in the company

commensurate with the size and operalions of the company to monitor and to ensure compliance

with applicable laws, rules, regulations and guidelines.

I further report that during lhe audil period there was no issue, redemption, buyback of

shares / other securities or debentures and nor there was any merger / amalgamation /
reconstruction orforeign technical collaboration.

Place: Patna

Date: 2orh February, 2016.

Name of company Secretary: Ajay Kumar

FCS No,: 5204

C.P. No.: 3433

NOTE: This report is to be read with our letter of even date which is annexed as "Annexure A"

and forms an integral part of this report.
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"Annexurc A"

To,

The Members,

BiharState Educational Infrastructure Development Corporation Limited

Shiksha Bhawan, Blhar Rashtrabhasha Parishad

Acharya Shiv Pujan Sahay Path, Patna - 800004

Our report of even date is to be read along with this letter.

'1. Maintenance of Secretarial record is the responsibility of the management of the company.

Our responsibility is to express an opinion on lhese secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain

reasonable assurance about the correctness of the contents of the Secretarial records. The

verification was done on test basis to ensure that correct facts are reflected in secretarial

records. We believe lhat the processes and practices, we followed, provide a reasonable

basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of

accounts of the company.

4. Where ever required, we have obtained the Management Representation about the

compliance of laws, rules and regulations and happening ofevents etc.

5. The compliance of lhe provisions of Corporate and other applicable laws, rules, regulations,

standards is the responsibility of management. Our examination was limited to the verification

of Drocedures on test basis.

6. The Secretarial Audit Report is neither an assurance as to the tuture viability of the company

nor of lhe efficiency or effectiveness with which the management has conducted the affairs of

the Company.

Name of Company Secretary: Ajay Kumar

Place: Patna FCS No.:5204

Datei 20h February, 2016. C.P. No.: 3433
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SN SECRETARIAL AUDITOR COMMENTS MANAGEMENT REPLY

1 The filings of forms / returns with Statutory and /
or Regulatory Authorities, in a few cases, were
not done on time and hence there were late
filings in such cases, despite the efforts of the
company

Company in future will make all necessary
efiorts to get audit and review conducted on
time by requesting CAG for the same so that
AGM is done on time and return are filed on
time.
DIR 12 return for appointment of Directors is
delaved due to non-availabilifu of DlN.

2 The Board of Directors and Committees of
Directors of the Company is duly constituted with
Droper balance of Executive Directors, Non-
executive Directors and IndeDendent Directors.
However, form relating to appointment of a
Nominee Director of the Company was not filed
due to unavailability of DIN as the same was not
pfovided to the company as required under the
Act

DIN was issued late and the mafter has
been subsequently complied.

3 The company was not required statutorily to
appoint Internal Auditor but the appointment of
Internal Auditor was made by the company
voluntarily. However, the form required to be
filed in respect of appointment of lntemal Auditor
was not filed by the Company on MCA 21 portal

As appointment made voluntarily forms was
not filed with l\4CA. Noted for future
comPliance.

The Company has called and convened four (4)
meetings of Board of Directors during the
financial year on 07lO7l2O15, 0710912015,
2710112016 and 1110312016 respectively.
However, there was gap of more than 120 days
between 2no and 3' Board of Directors meeting
and hence violation of Section 173(1) of the Act
Further, The Board did not meet in 2nd and 4h
calendar quarter, ie., Aprii to June 2015 and
October to December 20'15 respectively and
hence the violation of clause 2.1 of Secretarial
Standard - 1 (SS-1). Also in some cases the
notice of Board meeting was not served at least
seven (7) days in advance. As explained by lhe
management, in some cases, the above situation
afose due to the reason that the original
meetings convened by proper notice could not
be held or were not held on those dates and
hence the same meetings had to be reconvened
with fresh notice

Last paragraph of the comments of the
Secretarial Audit Report is self explanatory.

MANAGEMENT REPLY TO SECRETARIAL AUDITOR COMMENTS
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M.SALAH UDDIN & CO.
CHARTERED ACCOUNTANTS

E.mail :Saleb!!9j!_ee.(@IA!99f9!0
'105,P V.Complex, lst floor
West Borinq Canal Road

Paina - 8oo ool
Mob No 93341'18125

INOEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BIHAR STATE EDUCATIONAL INFRASTRUCTURE OEVELOPMENT
CORPORATION LIMITED

Report on the Flnancial Statomsnts

1, We have audited the accompanying financial statements of BIHAR STATE EDUCATTONAL
INFRASTRUCTURE DEVELOPMENT CORPOMTION LIMITED (,,the Company") Shiksha
Bhawan, Bihal Rashtrabhasha Parishad Campus, Acharya Shivpujan Sahay path, Saidpur,
Patna, which comprise the Balance Sheet as at l\4arch 31, 2016, the Statement of Profit and Loss,
Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and othef explanatory information.

Management's Responsibllity forthe Financial Statements

2.The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 20i3 ("the Act") with respect to the preparatron of these financial statements that
give a true and fair view of the financial position, financial pedormance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rute 7 of the Companies
(Accounts) Rules, 2014 This responsibility also includes maintenance of adequate accounting
records in accordance with the provisrons of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularitiesi selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudenti
and design, implementation and maintenance of adequate internal financial controls, that were
operating etfectively for ensufing the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a kue and fair view
and are free from material misstatement, whether due to fraud or eror

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provjsions of the Act, the accounting and auditrng standards and
matters which arc required to be included in the audit repod under the p.ovisions of the Act and the
Rules made there under

4. We conducted our audit in accordance with the Standards on Auditing specifled undef Section
143('10) of the Act. Those Standards require that we compty with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statemenls are free
from material misstatement.
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5. An audit involves performing paocedures to obtain audit evidence about the amounts and the
disclosures in fhe financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of mate al misstatement of the finanoal
statements, whether due to fraud or erlor. ln making lhose risk assessments, the auditor considers
internal financial conkol relevant to the Company's preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal flnancial controls system over financial reporting and the operating
effectiveness of such controls An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directols, as well as evaluafing the overall presentation of the financial statements

6. We believe that the audit evidence we have obtained is sufflcient and appropriate to provde a

basis for our audit opinion on the financial statements.

ODinion

7. In our opinion and to the besl of our information and according to the explanations given to us,

subject to our following obseNation thatl

An amount of Rs.689989792.00 previous year Rs.420626474.00 heing income tax paid against

regular assessment and the amount of T.D S Rs.71167275 00 previous yeaf 68416778 00 total

aggregating to Rs.761'157067 00 previous year 489043252.00 for the yea.'s 2010-11 lo2i15 -

16 is being shown as receivable from income tax department and for which claims are made to

the income tax authorities which are not yet settled and for which no benefit has been taken to

BSEIDC end

ii. Trade payables (Sundry Creditors) are appearing in the Balance sheet as net of trade
payables There is debit balance of Rs 363120.69 in tEde payables (Sundry Creditors) head

which is not proper. Trade payables cannot have debit balance.

iii Balance confirmation certificates of Debtors, Creditors, Advances, Deposits etc could not be

proouceo

iv ln absence of relevant records of contingent liabilities the elistence of any such liabilities could

not be ascertained.

And further to our rema*s appearing in Annexure referred to in Para "8" below, we report that the

aforesaid finanoal statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in

India, of the state of atfairs of the Company as at 31d March,2o16, and its Profit for the year ended on

that date.

Report on Other Legaland Regulatory Requlrements

8. As required by the Companies (Auditois Report) Order,2016 ('the Orded), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
'Annexure A" a statement on the mafters specified in paragraph 3 and 4 ofthe said order
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PATNA

9. As required by section 143 (3) of fhe Act, we report that:

a we have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary for the purpose of our audit;

b in our opinion proper books of account as required by law have been kept by the Company so far as
it appears fiom our examination ofthose booksi

c the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreementwith the books of account

d in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014-

e On the basis of written representations received from the directors as on March 31,2016 taken on
record by the Boad of Directors, none of the directors is disqualified as on March 31, 2016 frorn
being appointed as a dircctor in terms of Section 164 (2) of the Act

f With respect to the adequacy of the internal financial conhols over financial reporting of the
Company and the operating etfectiveness of su6h controls, refer to our sepaErte Report in
"Annexure B"

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
ofthe Companies (Audit and Auditors) Rules, 2014, in ouropinion and to the best ofour information
and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its financial
statements- Refer Note 8 of Notes ofAccounts regarding taxation matters.

ii. The Company did not have any long{erm contracts including derivative contracts for whrch there were
any material foreseeable losses.

iii. Therc were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For M SALAH UDDIN & CO.
Chartered Accountants
Firm Reg.No.000637C

C.A M,SALAH UDDIN
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BIHAR STATE EOUCATIONAL INFMSTRUCTURE DEVELOPMENT CORPORATION LIMITED,
Shlksha Bhawan, Bihar Rashtrabhasha Parishad Campus, Acharya Shivpuian Sahay Path,
Saidpur, Patna

"Annexure A" to the lndeDendent Auditor's Reood
Repod underthe Comoanies Auditors ReDort Order.2016

The annexure refered to in paragraph I under the heading 'Report on Other Legal & Regulatory
Requrrement' of our report of even date to the financial statements of the Company for the year ended
l\4arch 31.2016.

On the basis of such checks as we consider appropriate and according to lhe information and
explanations given to us during the course ofour audit, we report that:

(i). (a) The company has maintained proper records showing full particulars including quantitative

details and sitr.ration of fixed assets. However, it was obseNed that the register was not maintained on
day to day basis.

(b) No any report in respect of physical verification of fixed assets is produced to us. Therefore we a.e
not in a position to express our opinion regarding its reasonableness in periodicity or otheMise

Further, we are unable to comment on existence of material discrepancies ifany.

(c) The company does not have immovable propertres in the nature of land and and building and
thercfore provisions of clause (i) (c) is not applicable.

2) a) ln the year under audit, the entire expenditure inoufied including Centage was found debited to
work in progress of various infrastructure projects. Any inventory at site belongs to the contractor and
not owned by the company and hence the question of its physical verification and maintenance of
proper records thercof does not arise.

3) The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act
Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the Company
and hence not commented upon.

4) In our opinion and accordrng to the information and explanations given to us, the company has
complied with the provisions of section f85 and 186 of the Companies Act, 2013 In respect of loans,
investments, guarantees, and secutlty

5) The Company has not accepted any deposils from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provFions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the depos s accepted from
the public are not applioable

6) As informed to us, the maintenance of Cost Records has not been specified by the Central
Govehment under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by
me company

7) (a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
stiatutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, Cessand any other statutory dues with the
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appropriafe authorities except in few cases where there has been some delay According to the
information and explanations given to us, no undisputed amounts payable in respect of the above were
in arrears as at l\4arch 31, 2016 for a period ot more than six months ffom the date on when they
become payable

b) According to the information and explanation given to us, there are no dues of income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax outstanding on account ofany dispute.

8) In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

9) Based upon the audit procedures performed and the informalion and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt inskuments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Odef are
not applicable to the Company and hence not commented upon.

10) Based upon the audit procedures performed and the information and explanatrcns given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year

11) Based upon the audit procedures performed and the informatron and explanations given by the
management, the managenal remuneration has been paid or provided in accordance with the aequisite
apprcvals mandated by the prcvisions of section 197 read with Schedule V to the Companies Act;

f2) In our opinion, the Company is nota Nidhi Company Therefore, the provisions ofclause 4 (xii)of
the Order arc not applicable to the Compan,

'i3) In our opinion, there are no conkacts or arrangements entered into by the company with the
related pa.ties as defined under section 188 of the Companies Act,20'13 during the year under review

14) Based upon the audit procedures performed and the information and explanahons given by the
management, the company has not made any preferential allotment or private placement of shares or
fully or padly convertible debentures during the year under review Accordingly, the provisions of clause
3 (xiv) of the Order are not applicable to the Company and hence not commented upon.

15) Based upon the audit procedures perfomed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected w h him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon

16) In our opinion, the company is not required to be registered under section 45 lA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Ordef are not applicable
to the Company and hence not commented upon.

FoI M SALAH UDDIN & CO
Chartered Accountants
Firm Reg No 000637C

C,A I\4,SALAH UDDIN

Proprielor
l\4embership No.070157

DAIC:
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"Annexure B" to the Independenl Auditor's Report of even date on the Financial Statements ot
BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Repo.t on the Internal Financial Controls under Clause (i) of Sub-section 3 ot Section {43 of the
Companies Act, 2013 ("The Act")

We have audited the internal financial controls over financial reporting of BIHAR STATE
EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPOMTION LIMITED ("the Company")
Shiksha Bhawan, Bihar Rashtrabhasha Pa shad Campus, Acharya Shivpujan Sahay Path,
Saidpur, as of March 31, 20'16 in conjunction with our audit of the financial statements of the Company
fof the year ended on that date.

Management's Responslbility for Intgmal Financial Controls

The Company's management is responsrble for estab'ishing and maintaining intelnal financial conkols
based on "the intemal conkol over llnancral repofting criteria established by the Company considering
the essential components of internal controlstated in lhe Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartercd Accountants of India". These
responsibilities include the design, implementation and maintenance of adequate internal financial
conkols that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the ttmely
preparation of reliable financial information, as required under the Companres Act,2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial conhols over flnancial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audii of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both aOpticabte to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India Those
Standards and the Guidance Note require that we comply with ethical requirements and ptan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
materialrespects,

Our audit involves performrng procedures to obtain audit evidence about the adequacy of the intehal
financial controls system over financial reporting and their operatrng effectiveness Our audit of internal
financial conhols over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a matenal weaknessexists, and testing and
evaluatrng the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or efior.

We beleve that the audit evidence we have obtained is sufiicient and appropriate to provide a basts for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial contrcl over financial repoding is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company, (2) provide reasonable assurance that
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transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention ortimely detection of unauthorised acquisition, use,
or disposition of the company's assets thatcould have a materialeffect on the financial statements

Inherent Limitalions of lnternal Flnancial Contaols ovgr Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
efior or fraud may occur and not be detected Also, projections of any evaluation of the internal flnancial
controls over financial reporting to futufe periods are subject to the risk that the intemal financ,al control
over financial reporting may become inadequate because of changes in conditrons, or that the degree
ofcomplianae with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respecls, an adequate internalfinancialcontrols system
over financial reporting and such intehal financial controls over flnancial reporting were operating
effectively as at March 31, 2016, based on "the internal control over financial reporting criteria
eslablished by the Company considering the essential components of internal conkol stated in fhe
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Instrtute
of Cha(ered Accountants of India".

For M.SALAH UDDIN & CO.
Chartered Accountants
Fkm Reg.No 000637C

Date: . .

C A.I\4.SALAH UDDIN
Proprietor
Membership No.070157

.-
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BIHAR STATE EDUCATIONAL INFRASTRUCTUR.E Directon' Report 201S2016
DEVELOPMENT CORPORATION LIMITED
CIN : U8030lBRz0r0SGC01s8s9

BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPOMTION LIII4ITED
CIN : U8O30lBR20loSGC015859

BALANCE SHEET AS AT 31/03/2016
n<

Note 31t03t2016 31t03t2015
EQUITYAND LIABILITIES
shareholdols' funds
Share capital
ReseNes and surplus
lvloney received against sharc waflanls

Share applic€tion money pending allolment

Non-current llabllltles
Longierm bofiowings
Deferred lax lrabdrlbs (Net)
Other Long lerm liabrlities
Long-term provisions

Current liabilltles
Short{erm boffowings

Olher cuffent lrabrlilies

TOTAL
ASSETS

Capital wo*-in.p.ogress
Inlangibla assels under development

Non.current investments
Defefted tax assets (net)
Long-term loans and advanc€s
Other non-current assels

Cash and cash equivalents
Shortlerm loans and advances

TOTAL

2.1
22

24

25,
26
27

28
29
30

31
32

34

20000000000
1815974359.54

20000000000
1112631756 41

2015974359. 54

31095966704 25

1312631756.41

27669658010 25

31095966704.25

'122570706 31
2797321579.OO

79413165 91

27669658010 25

(37951641)
1506823254.00

39177758.00
1545621495 59

36111246515.01 30527911262.25

4334638.05
492745.98

3592994 40

4827344 03

18362619 00
761163667.00

3592994.40

25130612 00
489049852 00

784353670 03

9516527r86.40

25810365658 58

517773455 40

14442451 185 57

15567686618 28
35326892844.9€ 30010137803 85

36111246515.01 30527911262.25

In terms ot our atlached report of even date
ForM SALAHUDDIN & CO For BIHAR STATE EDUCATIONAL INFMSTRUCTURE

DEVELOPMENT CORPORATION LIIVITED
CHARTERED ACCOUNTANTS
FRN 000637C

I\,! SALAHUODIN MNJAN KUMAR MISHRA SANJIWAN SINHA P K CHAUBEY
(PROPRIETOR) (SENIORACCOUNT OFFICER) (I!]ANAGING DIRECTOR) ONDEPENDENT
i/r. No. 070157 otREcToR)

fr6rr ilq lhFro 3{rqrqd rirrdl
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BIHAR STATE EDUCATIONAL INFRASTRUCTURX
DEVELOPMENT CORPORATION LIMITED

CIN : U80301BRI0r0SGC015859

Di.ectorsr ReDort 2015-2016

BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
ctN : u803018R2010scc015859

STATEMENTOF PROFITAND LOSS FORTHE YEAR ENDED 31/03/20,16

In terms of our attached reporl of even date
Fof [,] SALAHUODIN & CO

CHARTERED ACCOUNTANTS
FRN : 000637C

FoT BIHAR STATE EOUCATIONAL INFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED

M SALAHUDDIN
(PROPRTETOR)
I\,1 NO :070157

MNJAN KUI\iIAR II4ISHRA
(SENIOR ACCOUNT OFFICER)

SANJIWAN SINHA
(I,TANAGTNG DTRECTOR)

P K CHAUBEY
(INDEPENDENT

DTRECTOR)

ln{

Revenue from operalions

Erpenses
Cost of materials consumed
Purchases of Slockjn-Trade
Changes in inventories of finished goods
work-in-progress and Slock-in-Trade
Employee benelils expense

Deprccialion and amodzation expense

Prcfil betore exceptional, exlr€ordjnary and pdor period items

Exceplional ilehs
Prcfil beiore extraodinary and prior penod jlems and tax

Prolil b€fore prio. pe od items and tax

Defeffed tax
Proliv(loss) for the period from continuing operations
Prcliv(loss) from discontinujng operalions
Tax expense of discontinurng operations

Eamings per equity share:
Basic
Diluted

45

4.6

47

4A

50

9222594200

1284672.05
227011275 49

7842099000

11472727A
96178645 00

7051u353.32

7051M353 32

705104353.32

705104353.32

726267589 3A

(264967928 00)
461299661 38

461299661.38

461299661.38

46129966f 3;

46129966138

26 06
26 06
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE Directors' Repon 20ts-2016
DEYELOPMENT CORPORATION LIMITED
CIN : U8030rBRl010SGC0rsEs9

NOTES ON ACCOUNTS FORTHEYEAR ENDED MARCH 3I.2016

2.1 Share capllal

2.2 Reserve and Surolus

2.3 Share Application Money Pending Allotnent

RS

31t03t2016 31t03t2015

50000000 (50000000) Equity Sharcs of { 1 0/- Par Value

20000000 (20000000) Equity shares of{ 101ParValue

SubBcribed
20000000 (20000000) Equily Sharcs ofa l0l- PatValue

20000000 (20000000)Equily shares oft 10f Parvalue Fully Paidup

500000000 00 500000000.00
500000000,00

200000000 00

500000000.00

200000000 00
200000000.00

0.00

200000000.00

200000000 00
0.00

200000000 00

200000000.00

200000000 00
200000000.00 200000000.00

31t03t2016 31t03t2016

Proft and Loss Opening
Amount Transferred Frcm Statement of P&L
Amounl Transferred From Sundnes

Othels

1112631756.22
7051&353 32

(1761750.00)

686627095.03
461299661 38

(35295000.00)
('t761750.0( t35295000.001

18.15974359.54 1112631756.11
1815974359.54 1112631766.41

ln
31103t2016 3t/03/20 t5

0.0c 0.00

2.4 Other Long Term Llabllltles

29606590000y\,1EETrNG02"103/201 3 -215(15.09 15XF)
05/r\,1EETrNG02-1 1/2013-203(27.09. 13)
05/[rEETtNG02-2€V2013-202(27 09 13)
10t81 -29t2011 -U DArED 31 AA 2015
10/[,tEET|NG6 -0209(PARI 61 DATED 25.08.15
11/MEETING 1 -01 2013 -85 DArED 1811?]2015
1 1A/EET|NG 11 -02/2015-66 07/09/2015
11/|\4EETING 11-02/2015 €7 DATED 08 09 20f5
11tpROJECr02-0312012"115 DArED 24 02 2016

891
000
000
000
000
000
000
0.00
000
000
000
000
000
0.00
0.00
000
0.00
000
0.00
000
0_00
000
000
000
000
000
000
000

11741
18101

371
11550000

108095000.0

1000000000.00
140400000.00
9180000000

300000000 00
8200000.00

50000000.00
36049000 00
50000000.00
50000000.00
10000000 00
2320000

17500000
15000000
17500000.
13000000

1600000

11N-1-O1/2014-114 oArED 24 02.2016
12 | DtEr - 18 | 2005 - 729(13 09 12\
1ZMEETtNGrc1nO12 ( PART -1 )-38( PTECX 12 01 12)
I2/MEET|NG-o1/2012(PART)144(13 03.1 3)
'15/M 1-102012 DATED 30.03 2016
15tM 1-28t13(H.E J - 1547 OATED 05/08/2015
1 5/N 1-06/09 PART 2 DATED 30_03 2016
15/P 5-06/2016 DATED 30 03 2016
15tP 5-1?]2013 DATED 07110t2014
2o|DEPT tOAt2015-171 DArED 02 1t 2015
20lM -02 -10 /2013-88(DIETX02 12 13)
2OtM 02 -1012013 - g9|CTE) 102 12 13)
2OtM -02 -1Ot2O13 -88 IPTEC)/'02.12 t3'
2o/|ITEETTNG -01,2012(PART-1) 10E(21 02 13)
2o/tvtEETtNG 02 - 01/ 2013 109(19 02 13)
20/t\,tEETtNG 21112013 -2890CTX21 11 f4)
2O/MEETING 2-11t2013-225 (|CTX24 09 14)
20lMEET|NG 2-1 1201332 C1 W B.

8000000000
244290000 00

91-=F
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BIHARSTATE EDUCATIONAL INFRASTRUCTURE Dir€ctors' Reoort 2015-2016
DEVELOPMENT CORPORATION LIMITED
CIN : U803018R20r0SGC015859

20/|\4EETTNG-012012 PART(2) 46 DATED 09.03.16
20IMEETTNG-01/2012PART(2) 46 DATEO 09.03 16(5)
?ONEETING-2-1 5t2O1 3 -1 44 DATED 04.09.201 5(TA)
P/O OF HRD
ADDI SECRETARY EDUCATION DEPT
ARVIND I\4AHIIJ COLLEGE, PATNA
ARYABHATTA KNOWLEDGE UNIVERSIry
B N COLLEGE, PATM
B,S COLLEGE, DANAPUR
EAGHA DEGREE COLLEGE
BAKHARIDEGREE COLLEGE
BALIYA DEGREE COLLEGE
EAYSI DEGREE COLLEGE
BENIPUR DEGREE COLLEGE
BEP( CENT GOVI )-2010-11t\4
BEP( STATE GOVT, ) 1O-11 IV
EMSP
BMSP/I1GT/561/2015 -194 oATED 25.02.16
CHANDMGUPT INSTITUTE OF I\'ANAGEMENT, PATM
CHETHRU I!,IAHATO JANTA COLLEGE,DON/ARI
CONST OF CYCLESHED,LIBMRY &PLAYROOM
CORE LOGISTICS( ICT- FORFEIT BG )
COSTRUCTION OF BOUNDRYWALL FOR MI\4ASHMI MLESHWA
DARBHANGA SHIKSHA BHAWAN
DEP DIRECTOR, MAOHYAIVIK SHIKSHA
DEPUTY DIRECTOR, MADHYAIIIIK SIKSHA
DEVELOPMENTOF KALIDAS V.S C, A BHARAT SEWAK S I/t
OIRECIOR
DIRECTOR
DIRECTOR
DIRECTOR
DIRECTOR
DIRECTOR
DIRECTOR
DIRECTOR
DIRECTOR
DIRECTOR
DIRECTOR

DIET)
D|ET ) I
DIEI )DISTRICT EDUCAIION S IRAINING INST
DrET )Ptt{fi COLLEGE
DrET3)
DIET)EXAI\' BUILDING
R&T)
s.EDU.) HtGH SCHOOL
sE ) RENOVATTON OF 14+11 |VS/HS
SEcoNDARY EDUCATTON )2 11-12

DIRECTOR
DIRECTOR
DTRECTOR(

(RESERCH & TMINING )
(SECONOARY EDUCATION)
(SEcoNDARY EDUCATTON)1
RESERCH & TRA|NTNG )2

DTRECTOR(S E.)
DTRECTOR( SCERT)
DTRECTOR( SE )201 USS
DIRECTOR( SECONDARY EDUCATION )2
DISTRICT EDUCATION & TRAINING INSTITUTE
DOUBLE ACCOUNTING SYSTEIVI
ELECTRICITY INSTALLATION
FIXED DEPOSIT INTEREST
FUNDTRF FROI\4 USS 10.11
FUND TRF. TO GH 1O-11
GARDANI&qG WOIVIEN COLLEGE( SCIENCE LAE
GAYACOLLEGE, GAYA
GIRLS HOSTEL, LALIT MRAYAN COLLEGE
HARI PMSAD COLLEGE,NIRI\,IALI
HINDI GRANTH ACADEI\'Y
INTEREST (RENOVATION OF B,N,COLLEGE-70124)

6 PRrN COLLEGE, TDtET I7 PTEC)
9 DEGREE COLLEGE )
ARYABHATTA UNIVERSITY)

c t4P )
COLLEGE BUILDING )
COLLEGE TOILET )
DARBHANGA SHIKSM BHAWAN )
EDUCATION & TRAINING )
EXAM )8 N MONDAL& S.N SINHA
EXA|II BUtLDjNG )
FURNITURE FUND)
GH 200910)

INTEREST
INTEREST
INTEREST
INTEREST
INTEREST
INTEREST
INTEREST
INTEREST
INTEREST
INTEREST
INTEREST
INTEREST
INTEREST

184500000
61500000

125160000.0
278616174 0

4954912972.0

5043000.00
5000000 00

22222222 00
22222222.
22222222.

5000000

000

43576023

15000000
(21665.

769087852

410! 6808 0

000
000
000

348643061.00
5000000000.00

5000000 00
20000000 00

5043000 00
500000000

2222222200
22222222 00
22222222 00
22222222.00
2222222200

2978600000 00
992817000 00
261333000 00

000

22222222 00
22222222.00

2762350251 00
992817000 00
261333000 00

5000000 00

4000000 00
870000 00

22706660
3741329.

21800000 00
'130600000 00
733341760.00

41030E100
000

7926000 00
000
000
000

50000000
33000000.

941325000
284256000 00
213420000 00

720000000 00
4000000 00

000
000

3741329.00
21800000 00

130600000 00
733341760 00

4103081.00
1600000 00
7926000 00

1300000000
300000000 00

50000000 00
50000000 00
33000000 00

941325000 00
284256000 00
213420000 00
108095000.00
433367000 00

T4000000 00
244290000.00

20000000d0 00

0.00
433367000 00

14000000_00
000

2000000000.00
5568000.00

10000000 00
000

1000000000
100000000 00
337800000.00

15000000.00
(21665 oo)

7690878825
4000000c8.00

(400000000 00)
10000000 00
15000000 00
4300000000

3015376 00
39460000 00

000
2031400 00

11122684 00
3185307.00
2305536 00

15749332 00
29200656.00
15068509.00
5061443 00

16410108 00
3664183.00

129958075 00
1053509 00

000

10000000
15000000.
43000000.00

3015376 00
39460000 00

454090
2682575

19502293
3623151 00
2943070.00

18086985 00
46544670 00
16906110 00
5061443 00

18635941 00
475044100

146895005
1214234
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED
CIN : U80301BR2010SGC015E59

Directo.s' Report 2015-2016

INTEREST (GIRLS HOSTLE) 2OO9-10
INTEREST (GULWOI\4EN COLLEGE )
INTEREST ( ICISCHOOL )
INTEREST ( KILKARI )
TNTEREST ( r\4ODEL SCHOOL)2009-10
tNTE REST ( t\,1S 201 0-1 1 )
INTERESI ( N]\,iEICT )
INTEREST(R P SINGH I\,IAIN GATE)
INTEREST ( RENOVATION OF COLLEGE BUILDING 70121)
INTEREST ( RENOVATION OF COLLEGE BUILDING )
INTEREST ( SAINIK SCHOOL - GOPALGUNJE)
]NTEREST(SAINIK SCHOOL - NALANOA)
INTEREST ( SC/ST) SCHOOL
INTEREST ( SIMULTALA )
INTEREST ( STATE R&T SIT)
TNTEREST(USS,09-10)
,NTEREST ( USS- 2010-11)
TNTEREST ( USS- 2011-12)
TNTEREST (1000 SSS SCHOOL )
INTEREST (AUDITORIUI',4 SABOR BHAGALPUR)
INIEREST (DIET,PTEC,CTE & BITE, fuG70142)
INTEREST (GH -2010,11)
INTEREST (GH LALIT NAMYAN)
INTEREST (LALIT NAMYAN )GH
INTERESTX SECONDARY SCHOOL )
INTERESTGH BAKHTIYARPUR & HS HASPURA(AJC 70143)
INTEREST ICT I\,lAINTENANCE
INTEREST ON FD( IOB)
INTEREST ON GH .2010-11
INTEREST ON I\,'IOBILISATION FUND (l'rls 10-1'l)
TNTERESTON t\TOAtL|SAT|ON FUND( DIET )
INTERESTON I\4OBILISATION FUND( I\1S 1O-11)
TNTEREST ON l'rlOBlLlSATlON FUND(PTEC)
INTEREST ON ]IIODEL SCHOOL 2O1O-1,I
INTEREST ON RENOVATION OF B N COLLEGE
INTEREST RPHS,RHS & SHS(A/C-70144)
INTEREST( HINDI GRANTH )
INIEREST(1000 HSS 10+2)
INIERESI(COPO SUILDING)
INTEREST(DISTRICT EDU COLLEGE)
INTEREST(HOCKEY GROUND SHASTRINAGAR)
TNTER EST(irl Dt!4 OFFTCE-70138)
INTEREST(P TEACHER TRAINING COLLEGE)
INTEREST(PRINCIPAL INSTITUTE)
INTEREST(RASHTIYA SHIKSHA ABHIYAN-70,1 37)
INTEREST(SCERT-701 39)
INTEREST(SSSNI)
INTEREST-201 USS(NEW)
INTEREST-RENOV 14+11 I\,lS/HS SCHOOL
INTERETST ( RENOVATION OF HOSTEL )
J D WOMEN COLLEGE, PATNA
JO NTSECRETARY ( EDUCATION )GOPALGUNJE
JOINT SECRETARY ( EDUCATION ) NALANDA
JOINT SECRETARY(EDU DEPT )FURNIIURE
LALIT NAMYAN I\,1ITHILA UNIVERSITY
IlISSG COLLEGE,AREMJ
t\4 w 05-09/2014 -149 DATED 20 01 16
MW -37t25/2414 929 oATED 16/072015
MW 37 25t2014 541 DATED 01/0V2016
M W'05 09/2014,1156 DATED 18 0815
M W-37-2512014 930 DATED 16/07115
I\4AGADH I\4AHILA COLLEGE,PATNA
MAGADH IJNIVERSITY
I\4AHANT SADANAND GIRI COLLEGE,SHERGHATI
MANIHARI DEGREE COLLEGE
IIIAULANA I\,I H ARABIC & PERSION UNIVERSIry
I\,IDI\,l OFFICE CONSTRUCTION
IV]EETING HALL--LALIT NARAYAN
P,15/t\,4 1,28113(H E ) , 685 DATED 07 04 2016
P-15/P 5-04/2016 DATEO 18 02 2016

&60615 00
5728185 00

55754237 00
2085238 00
444696 00

000
'132874 AA

16640464 00
1725333 00

217714023 00
398539554 00
7791476400

2U12 00
14269742 00

000

25072871A0
122924 00

15097994 00
1586598 00

208808251 00
000

64666216 00
2205100

000
17635766 00
8273852 00
5260910 00

49734702 00
1790523 00
280540 00

137151125 AA

138585075 00
14914658 00

r65764693 00
282426 00

000
000
000

3376326 00
1131576 00

000
2796036 00
9546590 00

38815050 00
000

127190 00
15038 00
33263 00

34749536200
272103 AA

000
3410742 AO

38'185394 00
3636011 00

000
325566 00

000
29814409 00

756609 00
000
000

2516509 00
1983s6 00

5630270 00
887925 00

117200000 00
100000000 00
100000000 00
28000000 00
28279800 00
56064000 00

000
000
000
000
000

1860€712 00
6246400 00
3000000 00

22222222 A0
75000 00

12401000 00
9298400 00

000
000

146160476 0
19001066 0

194762637 0
572705 A

4886056 0
41953279 0

153925039

5190666

1187307

2S279AOO
56064000 0

000 00

31454000 00
122152544 OA

210818000 00
85477000 00
40717500 00
18608712 00
6246400 00
3000000 00

22222222 AO

75000 00
12401000 00
929E400 00

10000000 00

11071666 00
9s46590 00

000
71963 00

575704 00
000

375475 00
000
0

8968
4155586

45866205 00
18667956 00

2082 00
440528 00
348396 00

3638817100
1567738 00
688147 00
5840100

19'123689 00
610370 00

12550072 AA

887925 00
117200000 00
100000000 00
100000000 00
28000000 00
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BIHAR STATE EDUCATIONAL INFRASTRUCTUR4
DEVELOPMENT CORPORATION LIMITED
CIN : UE0301BR2010SGC015859

Directo15' R€port 2015-2016

P-151P 5-1012013 DATED 09tO2/2016
PATNA ART COLLEGE, PATNA
PATNA COLLEGE, PATNA
PATNA SCIENCE COLLEGE, PATNA
PATNA TMINING COLLEGE, PATM
PATNA UNIVERSIry, PATM
PRINCIPAL SAINIK SCHOOL, GOPALGANJ
PRINCIPAL. SAINIK SCHOOL. NALANDA
PROJECT DTRECTOR(r.C D S )
R,N COLLEGE, HAJIPUR
RAJGIR DEGREE COLLEGE
MJKIYA I\4AHILA I\4AHAVIDYALAYA, GUIZqRBAGH
RA*IKIYA SANSKRIT COLLEGE. BANKEPUR. PATNA
MI''KRISHNA COLLEGE, MADHUBANI
MSTRIYA SHIKSHA AVIJAN OFFICE
RENOVATION OF COLLEGE BUITOING ( 8,N,COI.LEGE)
RENOVATION OF EDU DEPT, PATNA
RENOVATION OF PATNA COLLEGE
RENOVAIION OF SCIENCE COLLEGE
RENOVATION OFTEACHERSTRAINING INSTITUTE
RESERCH &TRAINING
S N SINHACOLLEGE, TEMRI
S S COLLEGE,JEHANAMD
SARDAR PATEL I'/IEMORIAL COLLEGE,UDANTPURI
SIi]IRI DEGREE COLLEGE
SIMULTALA AVASIYA VIDYALAYA
ssstv - 37-25/2014 - 306 DATED04.0216
sssM-37-2s2014 -293 DATED04 0216
STATE PROGRAI\4ME OFFICER {BSEC)
STATE PROJ DIREC I\,'IADHYAM IK SHIKSHA 2OO9-10
STATE PROJ DIRECTOR, IIIADHYAIVIIK SIKSHA O9-10
STATE PROJECT DIRECTOR ( IVADHYAMIK SHIKSHA ) 1O-11G
STATE PROJECT DTRECTOR ( MADHYAT\4|K SHtKSTU )09-10G
STATE PROJECT DTRECTOR (MADHYA|\4|K SHTKSHA) 10-11
TEGADHA DEGREE COLLEGE
TOILETS OF 253 CONSTITUENT COLLEGE
UNDER SECRETARY{ EDU, DEPT, )
UNDER SECRETARY( SECONDARY EDUCATION )
UNDER SECRETARY (SECONDARY EDUCATION )2
UNDER SECRETARY ( SECONOARY EDUCATION )3
UNDER SECRETARY (GOVERNi/ENT)
UNDER SECRETARY{SSSM)
UNDER SECRETARY{ DRAWING 8 DISBIJRSE)
UNDER SECRETARY{ RESEARCH&DISEURSAL)1
WOMEN COLLEGE GUUARBAG

29217000 0

10000000 00
9935661.00

27266475 00
142032517 00

5466816 00
10000000.00
29031357 00
28878000 00

374550000 00
10000000 00
22222224

4961600.
8000000
9468900

0.00
9935661 00

27266575 00
142032517 00

5466816 00
10000000 00
29031357 00
2887800000

374550000 00
10000000 00
22222224 00
4961600.00
8000000 00
9468900 00

1460850000
9800000 00

143E00 00
9800000.00
7000000 00
8200000_00

8000000000
5000000 00
5572500 00

19656000 00
22222222 A0
35294000 00

000
000

9747266 00
1585500000 00
1817014330 00
587280000 00
934303200 00

1544274140.O0
22222222 AO

101200000 00
103856000 00

4998000 00
610000 00

6918000 00
350000000 00
489984000 00

10701600.00
381544800.00

1000000000
28513500 00

339670 00
264000.00

6774 AO

1147000.00
971650 00

5000 00
1128500 00
265000 00
705250 00

50000.00
1747000 00
1423500 00

000

15468550 00
14179338'18 00
831901066 00
433435114 00
90697744100

1301684669 00
22222222 00
91187628 00

103856000.00
4998000 00
610000 00

6918000.00
350000000 00

5000000 00
5572500 00

19656000 00
22222222
15294000

1519000

000

67720500_0

517155000
10701600.

381544800 0
000

11618908 00

9800000
143800

9800000

52864000
264000 00

6774 00
1147000 00
2547796.OO

5000 00
1128500 00
285000 00
705250.00
5000000

1747000.
1425500

11000_

BalBhawan Kilkari
Earn€st l\loney

EARNEST I\,IONEY
EARNEST II,IONEY{ GIRLS HOSTEL )
EARNEST i,lONEY( HINDIGMNTH )
EARNEST MONEY ( MODEL SCHOOL)
EARNEST I\4ONEY (SSS)
EARNEST MONEY (SSSM)
EARNEST I\,IONEY ( USS}
EARNEST i/ONEY(BAL BHAVAN KILKARD
EARNEST MONEY(SINTEX INDUSTRIES LTD )
EARNEST I\4ONEY (SUNNY ELECTRICALS)
EARNEST MONEY FOR SUPPLEI\iIENTARY( Cll\ilP)
EARNEST I\,{ONEY( HSS)
EARNEST r.rONEY( USSS)

2.5 Trade Payables

Credltors Due Small Mlcro Enterprises
AIRTEL IVOBILE NO 7260891101

9t4

ft6r{ T@ Sdfu-6 3ntjr{e8i 1i?!r

ff6rs trrr{ ft"' TaI
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BIHARSTATE DDUCATIONAL INFRASTRUCTURE
DE!'ELOPMENT COR"ORATION LIMITED
CIN : U80301BR2010SGC015859

Directors' ReDort 201520I6

4965878
00

5201376

916691

AJAY KUMAR SINGH
AIJAR UJALA(NEWS PAPER)
AI\'IT KUIVIAR SHAHI
ARCH AIDARCHITECTS AND ENGINEERS PVT LTD
ARVTNO KUMAR([rS 153)
ASHOK KUMAR (SSS-321, cH-141,142, MS-l65)
ASTHATOTMVELLS
ASTRIC COMPUTERS (|) PVT, LTD,
AVANEESH ENTERPRISES
AVANISH KUMAR (PURNIA VEHICLE)
EHARAT INFMSTRUCTURE
BIHAR FOUNDATION CONSULTANTS
BIHAR STATE ELECTRONICS DEVELOPI\4ENT CORP LTD
BIRENDRA KR SINGH
BIRLATMVELS
BSNL
BUDHA INFMSTUCTURE PVT LTD
C S, CONSTRUCTION
CHADHA & ASSOCIATES
CHANDAN ABHISHEK
D K, SINHA & ASSOCIATES, PATNA
OELCO INFRASTRUCTURE PROJECT LTD
DIST COi/I\'ANDANT BIHAR HOI\'E GUARD
DYNAI\'IC PROJECTS PVT LTD
EKLAIYA INFRACONSULTECH PVT LTD,
ENGICONS
EPITOI\'E CONSTRUCTION PVT LTD
EX-ARII/I FORCES SECURITY SERVISES
FAROOQUI TANZEEIM
GIRIJESH KUMAR ADVOCATE
GUPTA HOIIIES PW LTD
HARISHANKqR PMSAD
HELP SERVICES PVT LTD
JYANTISINGH,
KESHAV KUI\'AR KESHRI
KRISHNATRAVELS

II/YS ANOJ ENTERPRISES
M/S CHANDAN CONSTRUCTION
[,/S COHESIVE INFMSTRUCTURE DEVELOPERS PVT LTO,
I,,|/S GAYATRI EN']'ERPRISES
M/S HARI OII4 CONSTRUCTION
IVI/S MISHRA CONSTRUCTION
IWS RAJ CONSTRUCTION
M/S SAHEB SINGH CONSTRUCTION
IV/S TARA RAJAT ENCLAVE PVT LTD.
IIIAII. TODAY NEWSPAPER (P) LTD.
MANi/IARDAN SHUKLA CONST (P)LTD
I\,ID TARIOANWAR
IT4ISHRA COI\4PUTER & ELECTRICAL WORKS
MOTHER INDIA CONSTRUCTION (P)LTD
NEXZEN CONSTRIJCTION
OM SHAKTI CONSTRUCTION
PRAVEEN KUI\,4AR
R, K INFRASERVICES PVT LTD
RABINDRA SINGH
RAI!,I BABU PRASAD

MNCHI DESIGN 8 CONSULTANCY SERVICES PVT LTD,
RAVI MNJAN KUI\,iAR RAJA
ROY ENGINEERS
SAJJAN TOURS &TMVELS
SAMSWATI COIIPANY
SBPOCL
SHAI!4VWI CONSULTANT
SHANKAR SHARAN SINi3H

HIVSHANMR SINGH CONTMCT(P) LTD
HRISTI DEVELOPERS PVT TTO

SONA ENTERPRISES

(3840667)
133315100
166319.00

0.00
9f79'18.00

541850.00
150000000

16180
27595/9

000
(e0.00)

0.00
0-00
000
0.00
000

16160_00
000

(3840667)
0.00

166319 00
I 19025 00

000
000
0.00
000
000

2821100
000

(1206100)
000

85095 00
922A7 00

0_00

6275325.00
'r6071778 00

28211.00
4240164.40
(12061 00)

700000
5697 0

3021163

6917967_
1271150 AO

27660 001

92287 00
1952197 00

27660.00
1749339 00
260000 00

8361
3604

3794075
u4413

121884,6
101250

(16203 37)
1146e/'2 00

291
5958089 00

000
16U47_25

000
3604.00

0.00
000
000
000
000

(16203.37)
000
000
000
000

11573 00
000
0.00
000
000
000

7529.00
000
000

10500 00
0.00
000
000
0.00
0.00
0_00
000

(8169300)
(1000776 00)

0_00
000

46038 00
000
000

(3110600)
0.00
000
0.00

(8060 00)
(5000 00)

000
1190445 00
3574001 00
7767509.
1103268
718059.00

7529 00
3328171.OO
3699410.00

21000 00
452053

2494040
2518585
2646603 00

5EE000 00
2530311.00
2005605.00
(81693.00)
(59225.00)
508582

1996855

1

(13687 00)
(99E7100)

1



BIHAR STATE EDUCATIONAL INFRASTRUCTURE
DEVELOPMENT COR?ORATION LIMITED
CIN : U803018R2010SGC015t59

Directors' ReDort 2015-2015

SRIJOGIT,IAYA INFRASTRUCTURE CO PVT LTD
SUJAY BHAN SINGH

2751072.40
1921509.00
1307829 00
1001499 00

2026500
923508 00

000

0.00
000
0.00
000

20265 00
000

2700000

SWAMiJYA KR SAUNDILYA
THAKUR CONSTRUCTION
THE INDIAN EXPRESS
UPENDM NAMYAN DAS
C. S Consirucl'on

2.6 Othor Current Llabllltles
ln

2.7 Short Term Provislons
ln

3t/03/2016 31103t2015
Cu ront malurities oflong-term debt
Oth€r payables

Othor Curr€nt Liabilities
LABOUR CESS
ROYALTY (BRICKS)
SERVICE TAX
TDS ON CONTRACTOR
TDS ON PROFESSIONEL FEE
TDS PAYABLE (SALARY)
WORKS CONTMCTS TAX (WCT ) PAYABLE
COST OF MATERIAT & ROYALTY
SECURITY DEPOSIT(WITHHELD FOR TII\4E EXTENTION)
WITHHELD FOR NON ACHIEVEMENT OF FIN PERFOR, @1%
WITHHELD FOR TEST REPORTOF PCC
EPF (Employees Contdbulion)
PROVIDENT FUND (EI\'PLOYEE)

HOUSE RENT DEDUCTION
GROUP INSURANCE
GPF LOAN
EPF ADI'/|. CHARGES PAYABLE
Salary & Allowances Payable (Contract Employee)
Salary & Allc'wances PayabJe (D€pulalion Employee)
Salary E Allowances Payable (Reli€d Employee)
SALARY 8 ALLOWANCES PAYABLE (MD SIR)
BIMR MJYA SAKSHARTA IVISSION PRADHIMRAN
EPF Employers conlibuiion
Sec! ty Depposit Payable
Blhar Rajya Saksharla mission Prcdhrkaran)

Core Logistica (lCT-Forfeit BG)
Stalutory Audil Fee
hlernal Aud I Fee

17427912 0A
458237.04

9486 00
9996626 00
751835 00
(36246 00)

33014126.00
464119527 .OO

317091560 00
9349433 00

11737440
405000 00
211700.00
119206 00

1272 00
5670.00
6240 00

22175 00
5024961.00
107004800

31185 00
158876 00

3108s20.00
365400 00

f934491456.00
000
0.00
000
000
000

19237153 00
714437 00

(396.00)
(735s46 00)

(5403.00)
(36246 00)

9901822 00
242533912 00
115702152 00

7934752 00
117374.O0
380280.00

78000 00
000

35 00
144000
2080 00

000
4717516.O0
970730 00
102344 AO

146736 00
000
000

1079073904.00
3108520 00

33708.00
22706660 00

68400 00
68400 00

2797321579,04 1506823254.00

Parllculars 31t03t2016 31t0U2015

Dividend on Equity Shares
Prcposed Dividend on Equrty Sharc

Dlvldend on Dlstrlbutlon Tax
Dlvldend on Dlsldbutlon Tax Equlty Shares

Divivdend Dislribution Tax on Proposed Dividend
Oth€ls

PROVISION FOR CSR
PROVISION FOR CONVEYANCE
PROVISION FOR INTERNAL AUDIT
PROVISION FOR I\4OBILE EXPENSES
PROVISION FOR SECRETARIAL AUDIT
PROVISION FOR STATUTORYAUDIT FEES
PROVISION FOR TAX AUDIT FEES
PROVISION FOR SERVICE TAX

0

0

5348258 00
300000_00
34350 00
91090 00
75000 00
68700.00
30000 00

7U65767 91

00

00

30000000 00

5295000 00

3882758_00
000
000
0.00
000
0.00
000
0_00

79413165.91 35177758.00

Fen rq llqFro 3YoE F S'ffdr

qt&
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BII{AR STATE EDUCATIONAL INFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED
CIN : U80301BR2010SGC015859

2.8 Tanglble assetg

Directols' ReDort 20192016

2.9lntangibls assets

3.0 Ca pital work-in-progress

31|OU201C 31/03/2015
0.00 0.00

3.1 Long-term loans and advances

3.2 Oth€r non-current assets
lni

Net
o

ng
additi Dedu Closing

nrng
Durin

AdJ. g
Op

ng

Durln
s

d

Closing
Ing

ope
nrng

)lher

!rand

lmpalrment Nst
Openl

ng
Additi

ction
Closins

nrng
Duri
ng

oed othe

AdJ.

Closlng Openi
ng

Dun
s

Closing Clos
n9

ope
nrng

Computer

Total
6124,

31t03t2016 31t03t2015

Sscured, consid€red good
SECURITY (ELECTRICITY BOARD)

Loans and advances to related parties
Secured, consldered good

BIHAR MSTMBHASA PARISHAO( AD!')
DELCO INFMSTRUCTURE PROJECT LTO (A)
DILIP KUI/IAR SHARI\4A (A)
I,I/S ANOJ ENTERPRISES (MOB ADVJ
S PCHOUDHARY(A E)STAFF,
SATYENDRA KUi'AR CONST PW LTD (SECUREOADV.)

60000.00

36350 00
14422069 00

988998 00
2629513 00

225689.00
000

60000 00

36350 00
12565915 00
3862857 00
3110789 00

000
5494701 00

18362619.00 25t30512.00

INCOME TAX PAIO 2O,IO.,I1
INCOME TAx PAID 2011-12
INCOI\,{E TAX PAID 2012-13
tNcol/tE TAX PAtD 2013-t4

24583610.00
27920787 00
2000000000
w20402200

freE Tq i)flFhr #'nn *q4,
fr6r{ T@ $6Fro 3IItIr€F sl{dl

h6rg Errrd fr", qdl



BIHARSTATE EDUCATIONALINFRASTRUCTURE
DE!'ELOPMENT CORPORATION LIMITED
CIN : U803018R20I0SGC015859

tNcotltE TAX PAID 2014-15
tNcotltE TPi( PA|D 20r5-l6
TDS RECEIVABLE

Directors' ReDort 2015-2016

3.3 Cash and cash eoulvalents

toB (4,/c - 70'130 ) srATE R&T Str
to8 (A/G70142) D|ET,PTEC.CTE iA/G70142) DIET,PTEC,CTE & BITE

Balance With Scheduled Bankg
currentAccount

STATE P&LA/C FOR ICT IMAINTENANCE
sBl --TolLET CONS (312A0232565\
sBt- PRtNCIPAL INSTITUTE(329',I 5714680)
sBr, p TEACHERS TRA|NtNG(32915691264)
sBL HtNDt GFANTH (32609867294)
sBt- Eou RE &TRA|N{ 32915704412)
sBt- DtsTRrcT EDU. COLLEGE(32915710062)
sBr( GU L- WOMEN(32672286340)
sBr - DrsT EDU i32544369039)
sBt- sT & sc( 32725765368)
KOTAK I,IAHINDRA BANK NC.2O'115785,!.7
IOBIAJC-70135) CDPO BUILDING
roEfr/c 70136)sssr\4
toB-{ A/c -70127)R P.SINGH lllAlN GATE
roB{ A/c - 70126) 1000 sss scHooL
IOB{A,/C.70120)FURNITURE PURCHASE
toB csR (A/G70141)
IOB IJC- 70137 - RASTRIYA SHIKSHA ABHIYAN OFFICE
IOB NC-7O122 GH LALIT NARAYAN
IOB A./C { 70124] RENOVATION OF B,N COLLEGE
IOB (I./C-70145) PROJECT FURNISHING OF NIYOJAN EHAWA
toB tAlc-70118) GIRLS HOSTEL 1G11
toB (PJC-701171 USS 10-11
to8 {A/c-70116) SECON EDU COUNCIL
IOB (A/C-70115) COLLEGE BUILDING
roB (A/c-701 14) Nt\4EtCT
toB (A./c.701 13) BAPU SIVAMK SCHOOL
toB (A,/c-701 12) |CT@SCHOOL
toB (!/c-70111) EXAtlt BUtLDtNG
toB (|,/c-701101 sAtNtK scHooL GoPALGANJ
IOB IA|C-70109) SAINIK SCHOOL NATANDA
toB {A/c-70108) sr[4ULTALA SCHOOL
IOA (AJG7O1 07) ARYABHATTA UNIVERSITY
roB #,/G70106) Clt\,,tP BUtLDtNG
IOB (,d./C-701 05) KILKARI BUILDING
toB (A,/c-70104) GTRLS HOSTEL 09-10
toB (/,/c-70103) MoDEL SCHOOL 09-10
toB (l/c-70102) uss 11-12
toB 1AlC-70101) USS 09,10
toB {A/c-245001000070001 )
loB (A/c-245001000070000)
IOB (Pr'C- 70144)RA"'ENDM PMSAD HS, RUPALI HS, ET
IOB (TJC-70143) GH BAKHTIYARPUR & HS HUSPURA
toB (,4/c- 70134) RENOV 14+11 tVtS/HS SCHOOI
IOB (A/C-70125) 9 DEGREE COLLEGE CONSTRUCTION

250305.5
556609780

'1222389
770328

257918055 00
2406U217 00
7116727500

6600-00

357'14080
7570630
5946328
9570682

257918055 00
000

684'16778 00
6600 00

244290000 00
48011378 00
8519400 00

143650997_00
23191874 A0

71477340
4905764 00

248412 00
34112 00

167767570.00
000

377416279 00
443373472 00

327076 00
1026355663.00

549699100
0.00

14608500 00
55331476 00
5101029 00

000
1372499U 70
330561820 20

1225796 00
459288154.50
338587655 50

15740703 00
150526503 00
503301672.00

146238 00
7274244 40

120,4'8289 00
1391849.00

45976507 70
5143027 00

842144462 50
331611910 80
108950105 50
810242302 62

52973212 50
264918419 35

000
000

260247882 00
208532918 00

5277997 00
0.00

7181620.00
15693467 00
3273930 00

000
12401000.00
10196356 00
24196747 00
37256493 00

177738578,!. 30
1132035 1E

326446851

9371
814601965 74

207
1225 47

7741144
1587345

46092207 7
3350564

1169379 00

21565695 00
4177641 00
1234002 00
2032446 70
u47631.20
64S7437.00

355830969 50
355619299 50

16923233.00
420915.00

294638366 00
1387653

37292680
3999448

23015219

roB
roB
toB
toB
toB
toB
toB
toB

]AJG7O129) AUDITORIUI\4, SABOR. BHAGALPUR
P,/C70121) RENOVATTON
rJc -70128)HOCKY GROUND, SHASTRTNAGAR G|RLS
t/c - 70139 )SCERT
AJC - 70138) [4Dr\4 OFFTCE CONSTRUCTTON
A/C-70133 )201 USS ( NEW)
A/C-70131) 6pRtN COLLEGE, TD|ET& TPTEC
A-lC 70123)-EXA|\4 BUILDTNG ( BN & SN )

199560769 50
99909835.80
91891142 50
30154563 62
4241641150

147958818 65
7448248.00
2312785 00
2372046 00

168641452 00
2100062.00

71351116100
5644529.00

16327443 00
224223100
469333100
6805702 00

10610370.00
6588245 00
4906849.00

30323906130roB (4,/c.70119) t/toDELSCHOOL.I0-11
CANAM BANK { r',/C NO- 1967401007869/1)

Fen lq iloFm r::.r lirc-dl
fr6r{ qq frst0rs 3ll'rr€[d igqcl
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE Directors' Report 20I$2016
DEVELOPMENT CORPORATION LIMITED
CIN : U8030IBR2010SGC015859

241145561
58697078.

1838860600.
2320000

184500000
61500000

AXtS EANK{ 9140100423292247) rCT MAINTENANCE
AXIS BANK (!./C285315)HSS SCHOOL & DARBHANGA
STATE P& L IJC FOR SSS
STATE P&L A/C FOR COI\TPUTER,AC,ETC(SCERT)
STATE P&L AJC FOR DIET(CENTML )
STATE P8L l,/C FoR DIET(STATE)
STATE P8L !/C FOR ICTMAINTENENCE ( W B )
STATE P&L A./C FOR JAGJIBAN RAi'
STATE P&L n/C FOR LNM GIRLS HOSTEL
STATE P&L A/C FOR TAO\.iB)
STATE P8L FOR B ED BUILDING IN MAGADH UNIVERSITY
STATE P&L FOR COLLEGE& UNIVERSI
STATE PAL FOR DEGREE COLLEGE
STATE P&L FOR DIET, PTEC(WB )
STATE PAL FOR GH BAKHTIYARPUR 8 HS HUSPIJRA

156345600 0
10240000 0

190891036.00
5078792S6 82

,1000000000 00
000
000
0.00
000

20000000 00
10701600 00

000
000

36'1 544800 00
000
000
000
000
000
0.00
000
000
000

125160000 0
36049000.0

311088672.
150000000
970145741

STATE P&L FOR RPHS, RHS & SGHS
STATE P&L FOR SAINIK NALANDA
STATE P&L FOR SHIKSHA BHAWAN
STATE P&L FOR SIIVIULTALA RESIDENTIAL SCHOOL
STATE P&L FOR SSSI\,'I
STATE P&L FOR USSS

Olhers

8s61280

297571
115
588

M37
205045212

7514240 0A
130296000 00
140400000 00

3.4 Other cunent assets

N CHANDRAGUPTA
CON OF SCIENCE BLOCKATWOMENS COLLEGE, GARDANIBAG
CONFERENCE ROOI\4 SCERT IIIAHENDRU
CONST. EXP IN HINDIGRANTH ACADEMY
coNsr. ExP tN uss BtHAR2011-12
CONST EXP IN USS, BIHAR 2OO9.1O
CONST EXP OF HOCKEYGROUND,
coNsT EXP. OF TTODEL SCHOOL 2003-10
CONST. EXP OF USS IN BIHAR -201G11
CONST EXPENSE OF SHIKSHA BHAWAN
CONST EXPENSES OF SSS ( 2012-13)
CONST, EXPS. OFADII4 BLOCK OF SPI\4 COLLEGE
coNsT. oF 163 HSS
CONST OFAOM EUILDING IN MSSG COLLEGEAREMJ
CONST OF ART GqLLERY AT ART COLLEGE
CONST. OF ARYABHATT KNOWLEDGE UNIVERSIry
CONST OF BOUNDARYWALL KALIDAS VIDYAPATI COLLEGE
CONST OFCDPO BUILDING
CONST, OF CLASSROOM BUILDING OF I\4SSG COLLGEAREMJ
CONSf OF COLLEGETEACHER EDUCATION (RENOVATION)
CONST OF DEGREE COLLEGE

741511607 25
6006035.16

CONST OF DIET RENOVATION
CONST OF DIETSCHOOL
CONST OF EXqM BUILDINGAT K SINGH SANS UNIVERSITY
CONST OF EXAiI HALL GAYA
CONST OF EXAM, HALL (B N I\4ADAL,SNS,&BALLAVBAHI )
CONST, OF EXAMINATION HALL BUILDING
CONST OF FUNCTIONAL ENG BUILDINGAT B N COLLEGE
CONST OF GIRLS HOSTEL ( 201G11)
CONST OF GIRLS HOSTEL i2OO9.1O)
CONST OF JAGJIVAN RAIV INSTITUTION BUILDING
CONST OF K K,KENDM (B S COLLEGE)
CONST OF LISMRY AT MAHANT SADANAD GIRI COLLEGE
coNST oF I'/IEETING HALI AT SABOUR BHAGALPUR
CONST OF MEETING HALL IN S S COLLEGE, JEHANABAD
CONST OF I\4EETING HALL UNDER LNI''U DARAHANGA
CONST OF PRE FAB CLASSROOM IN I\4AGADH I\4AHILA COLI.

553175
34784200.

4821514.1
917399967.C

89600659 18
749414277.92

338967511
1761163526 62
1206663352 99

67165107 80
6131264303.86

9261666 36
168974056910

8937410 22
13607564 05

253117023 88
u67323.12

7e476201 g1

21275724 40
372293315

57728551.61
2968886 00

119538203109
38352602.70
5949566 13

62201376 27
669317715 71

000
23133098 57

125103491 59
1172540841 45

2262747 AO

1615910605 78
967795540 72

000
2540181798 08

287823100
783502305 36

0.00
000
000

1622959 00
0.00
000
000
000
000

428372643 58
000
000
000

443702110 52
0.00

857812571 .46
484722038.14

000
2165886.00

0.00
000
000
0.00

7641857 95
416496_00
358720 00

2978038 00
1108279 00

000

63076E960 11

10509931.1
4270s83.
1970965 62
1962170
2736803

22608272

CONST. OF R.B COLLEGE BOUNDARY WALL
CONST, OF R.P,SINGH i'AIN GATE
CONST, OF SANSKRIT COLLEGE,PATNA
CONST OF SCIENCE DEPT. IN S,N,SINHA COLL TEKARI
CONSI OFTEACHER TRAINING BUILDING GULZARBAGH

7641857.95
2739626 09

579438 46
7035553.45
2806884 86

tr6E ?rG S{Sro 3nqrct*r d€rl
REE r€ {idem .
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BII{AR STATE EDUCATIONAL INFRASTRUCTURE DiT€CtOTS' REPOTT 2015.2016

DEVf, LOPMDNT CORPORATION LIMITED
CIN : U803018R2010SGC015859

8531593 06
4368224638 72

5700159.57

CONST EXP, IN R N COLLEGE, HAJIPUR
CONST EXP, OF MODEL SCHOOL -1G11
CONST OF II,IAIN GATE & BOUNDARY WALL OF IVIAGADH ITIAHILA

CONST PCC ROAO, R K,COLLEGE, IVIADHUBANI
CONSTRUCTION EXPENSES( SC/ST ) 4OO BEDED
CONSTRUCTION OF COLLEGE TOILET
CoNSTRUCTION OF BoUND WALLOF HPS COLL, NIRN'lALl
CONSTRUCTION OF CTE
CONSTRUCTION OF GIRLS HOSTELAT L N IVISHM
CONSTRUCTION OF PTEC{W B )
CONSTRUCTION OF SSSI\4IN BIHAR
CONSTRUCTION OF USSS IN BIHAR
CONTINGENCY (SSS)
DEMARCATION WORK OF IV I\,I,HAO ARBI FARSI UNIVERSITY
FURNITURE FOR DIETA OTHER
FURNITURE PURCHASE FOR OTHER USE
HAROWARE & SOFTWARE FOR E- LIBMRY
ICT - PROJECT EXPENSES
ICT I\,IAINTENANCE F'GENSES
INTERIOR WORKAT NIYOJAN BHAWAN
INTERIORWORK IN BMSP
INTERIOR WORKOF RUSA
PL,iNTATION WORK FORA K U
PROF FEES FOR WORLD BANK PROJECT
PROJECTOR INSTALLATION FOR DIET
RENOV. SIET BUILDING AT SCERT, IIIAHENORU
RENOVATION OF ADIVI, BUILDING SCERTAT MAHENDRU
RENOVATION OFAOiIIN BLOCK IN SCIENCE COLLEGE
RENOVATION OFAUDITORIUIII OFL N I\,IISHRA
RENOVATION OF CENTRAL LIBRARY IN P-U
RENOVATION OF DIFF EUILDING AT SCIENCE COLLEGE
RENOVATION OF EDUCATION OEPT PATNA ( EXP)
RENOVATION OF GANGA & G D S WOIMENS HOSTEL AT P U
RENOVATION OF LNMU
RENOVATION OF [,IIDDLE & HIGHER SECONDARY SCHOOL
RENOVATION OF i]IINTO 8 JACKSON HOSTELAT PATNA COLL
RENOVATION OF OFFICE OF I\4ID DAY MEAL SCHEI\4E
RENOVATION OF PG BOYS HOSTEL & HATHUWA HOSTEL
RENOVATTON OF PROPOSED CAPACIry BUILDING
RENOVATION WORK IN PATNA COLLEGE
RENOVATION WORKOF SCIENCE COLLEGE HOSTEL
REPAIRING OF HOSTEL, HALL ETC AT PATNA TRAINING COL
ROOF TMETI\4ENT OF B,N, COLLEGE
ROOF TRF-ATi,IENT WORK OF SCIENCE COLLEGE BUILDING
ROUTINE PILE TESTING FOR AKU
S/R TO BOOK SALE CENTRE & EARTH FILLING
SAINIK SCHOOL GOPALGUNJ {EXPENSES)
SAINIK SCHOOL NALANDA ( EXPENSES)
SHIFTING & RESTRUCTURING OF LT LINE
SIIVULT AVAS. VIDYALAYA BOYSAND GIRLS OORI\4A {EXP)
SINlULTALA AVASIYA VIDYALAYA (EXPENSES)

SOILTEST ( DIET )
SOIL TEST ( GIRLS HOSIEL) 201G11
SOIT TEST (SC RESIDENTIAL- WCHAIVPAMN )
SOILTEST{CDPO)
SOILTEST (PTEC) (W B )
sorL TEST (sss[,r)
SOIL TESTIUSSS)
SOILTEST EXP { MODEL SCXHOOL ) 10.11
SOILTEST FOR lOOO SSS PANCHAYET SCHOOL
SOILTEST FOR 9 DEGREE COLLEGE
SOIL TEST FOR BAPU SI\,'IARAK SCHOOL
sotL TEST FOR CONST OF {163+72)+2 SCHOOL
SOIL TEST FOR EXAI\4 EUILDING
SOILTEST FOR L N-IVI GIRLS HOSTEL
SOILTEST FOR PTEACHERS(W-B )
SOILTEST FOR SABOUR AUDITORIUM
SOILTEST OF COLLEGE BUILDING

3735585rt.11
914015622 4

4291376
476366742.
62630752

2479517.
36713262.

6194052 72
3022536154 85

0_00
4291376 00

27144523115
56023980.73

2479517 00
000
0.00
000

60790476.34
184992835 85

000
0.00

59880544 00
870250 00

61608157 37
598393954 32

000
000

10105447 68
000
000
000

1041582 00
336507E63
2154725 00

16042720 85
000
000

1698061800
143800 00

0.00
23964116.00
3579171157

0.00
000
000

124200104
19310433 00

000
000

7993767.69
7272453 00

000
000

184622024 A3
261709131 00

111279 00
000

29147616 69
873692 00

4637772A0
257055 00
690403 82

000
334534.08

3729749 34
8541235 09

1404177106
0
0.00

1431220199
920769 00

23735.00
000

35100 00
1035390 60
677716163

485175588_
1222673900

143446 5
81750 0

60275368 1

870250 0
4816624 71

74175767
460

5035828
10
16979703.7

11

24376706 A7
390522351 67

10409497.60
4713068 65

14948321 16
000

1931043300
2085257166

5299711.53
7993767 69
7272453.40

213912.26
800420.99

244937704 20
337676055 74

111279.OO
3952144.51

17323050.09

6175245
3237597

10426054 52
5956051

1

143800

95111

16828548.

873692 00

144972

920769 0

.71

4663457.
257055.
412444

23s2136.
5044408_
8541235_

156124s9 17

163751.02
23299 25

14405303 29

23735 00
397291 00

35100 00
1153786 30

sotL r\4s-HS ) 2010-11

fu6rr Tq l}dFro
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BIIIAR STATE EDUCATIONAL INFRASTRUCTIIRE Directors' ReDort 20192016
DEI'ELOPMENT COR?ORATION LIMITED
CIN : U80301BR2010SGC015859

sorl TEST ( GIRLS HOSTEL ) 2009-10
SOIL TESTING ( USS.11-12 RAJ YOGANA)
SOIL TESTING {SHIKSHA BHAWAN)
SOILTESTING CHARGES ( HINOIGMNTH)
SOIL TESTING CHARGES (II,IODEL SCHOOL)09.10
SOIL TESTING CHARGES (MS TO HS)09-10

CONSTRUCTION OF PTEC
sotL TEST(PTEC)
SO!! TEST (SHIKSHA SHAWAN GAYA/KAIMUR)
SOILTEST FOR P TEACHERS
SOILTESTING ( DARBHANGA SHIKSA)

In terms ofourattached reportofeven dale
For i/ SALAHUODIN & CO

CHARTERED ACCOUNTANTS
FRN : 000637C

4914753
134145
23735.

4820137

1873747.00 1873747.00
4475,4'20 00

0.00
23735 00

4820137 00
11942988.00

000
0.00
000
0.00

2415137203
25383028 00

5634683 00
10258996.00

000
0.00
000

13676926 39
3021245 65

19938834 00
22044133292

144972 40
26556.00

397291 00
87846.00

CONST, OF BITE
EXTENTIONWORK IN 2ND FLOOR OFCLASS ROO[,| & STAIR
RENOV, INTERIOR 8 FURNISHING WORK OF MOIV OFFICE
CONST OFARTS BLOCK OF J DWOII,IENS COLLEGE
ARYABHATTA KNOWLEDGE UNIVERSITY {EXPENSES)
BAL BHAWAN KILKARI (EXPENSES)
BOUNDRYWALL IN GULJARBAG WOI\4EN COLLEG
COI\4PUTER INSTALLATION FOR DIET
EXTENTION AT 1ST FLOOR OF SC BLOCK, SPII,I COLLEGE
INSTALLATION OFAC AT CAPACITY AUILDING CENTRE
VEHICLE HIRING CHARGES FOR WORLD BANK EI\,IPLOYEE
CONST EXP. DARBHANGA SHIKSHA BHAWAN
CONST, OF COLLEGE TEACHER EDUCATION (CTE)
CONST OF EX HALL(B,N MADAL, SNS, & EALLAVBHAD

11942968.0
39985323

1794914.1
2185533.

22430222

11449400.26
4093255 18

241
10842555 87

419704
116665 31

0.
000
000
0.00
0.00
000
0.00
0.00

For BltlAR STATE EDUCATIONAL INFMSTRUCTURE
DEVELOPI.,IENT CORPORATION LIMITED

I\,I SALAHUDDIN
(PROPRTETOR)
ii NO 1070157

MNJAN KIJIVIAR IVIISHRA
(sENroR ACCOUNT OFFTCER)

SANJIWAN SINHA
(I4ANAGTNG DTRECTOR)

P, K CHAUBEY
(INDEPENDENf

DTRECTOR)

.gr.rat
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BIHAR STATf, EDUCATIONAL INFRASTRUCTURE
DEI'ELOPMENT CORPORATION LIMITED
CIN i U803018R2010SGC015859

Directors' ReDort 20112016

NorEs oN AccouNrs FoR rHE_YEAB_E!9E9-UAB9!9.j4

3,5 Rsvenue fron operarions

3.6 Oth€r income

3.7 Cost of materials consumed

ln
31r03t2016 31t0u2015

0.00 0.00

3.9 Changss in Inventories ottinlshed goods, workln-progress and Stock-in-Trads
ln

4.0 Employe€ b€nefits expense

lary, Wages t Bonus
SALARY &ALLOWANCES (t\4.D. StR) 2283866 1778123.00

593217S3 00
11713408 00
1U3742.40
1201690 00

SALARY & ALLOWANCES OF CONTMCT EMPLOYEE
SALARY & ALLOWANCES OF DEPUTATION EIVIPLOYEE
SALARY & ALLOWANCES OF RETIRED EMPLOYEE
SALARY (BELTRON EI\4PLOYEE)

Contrlbutlon to Provldent Fund

669981
14952457

410309 00
8597 00

3110u201t 31t03t2015
l€
cENTAGE @ 9% (2014-15)
cENTAGE @ 7%(2015-16)
cENTAGE@ 9%(2015-16)

00
192179300.6€
797319035.72

833385224 4A
000
000

969498336.3! 833385224.48

31t03t2016 31rc3n015
lnlerest

TNTEREST ON CSR (A,/C-70141)
SAVING BANK INTEREST (KOTAK I\,IAHINDRA/
SAVING BANK INTEREST( ESTABLISHMENT FUND )

COST OF BOQ
cosToF 8oo (sss)
FEES FOR INTERVIEWS
I\,{ISCELINEOUS INCOI\4E
PENALTY FOR SIJPERVISION ACTIVITIES
REGISTRATION FEES
RENT RECEIVED
COI\,IPENSATION OF SALARY
INTRESTON MOBLIZATION FUND
cosT oF Boo (sss)

1277 0A
38997_00

21784582 A2

8255050 00
4137000 00

1800 00
84459 50
40194 00

1600000.00
69318 00

000
000
000

111231 15

0.00
000

39724835.68

1398420 00
000

11400 00
883 00

58223 00
8750000 00

79200.00
0.00

(6657.00)
18612968 00

0.00
36127909.17 68629272.6A

31/03/2016 31t03t2016
0.0! 0.00

3.8 Purchase3 of Stock-ln-Tradg

3 t/03/2016 31t0U2015
openlng

Closing
0.00 0.00

0.00 000

0.00 0.00

ostails 0t cna
3t/03/2016 31t03t2015

0.00 0.00

fuan truq $sfirdYnqT?tF *iqdl
Fd6rs Frdrs H., cal



BIIIARSTATE EDUCATIONAL INFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED
CIN : U8030I8R2010SGC015859

EPF( Employers Contribution )
EPF AOI\,IINISTMTIVE CHARGES

Tnlnlng Recrultrnent Expenses
RECRUITMENT EXPENSE

Other Employee Related Expen6€6
REFRESHI\,IENT EXPENSES
LEAVE SALARY & PENSION CONTRIBUTION.
TRANSFER ALLOWANCE

Directors' Report 20192015

4957277.
362089.0

2385410_00
302160.00

000

324969.00
000

49295 00

31t03t2016 31103t2015
Depreclatlon & Amortisation

Deprecialion Tangible Assets
Amodisalion Inlangible Assets

1194494 03
90174.02

1142144 01
5128 77

12A4672.05 1147272.74

31|OU201E 31103t2015
0.00 0.00

4.2 Depreclatlon and amortlsation expen6e

ufacturlng Servlce Costs Expenses

Repairs Malntenance Expenses

GENERATOR RENT
AdministraUve and General Expenses

Telephone Postag€
Telephone Expenses
Poslage Expenses
lvobib Expenses
IVOBILE SET EXPENSES

Prlntlng Statlonery
P nting & stalionery

Audito13 Rsmuneration

INTERNALAUDIT

SECRETARIAL AUOIT
STATUTORYATJDIT
TAXAUDIT

184050 00

(6113 30)
44264.OO

111124900
000

2130255 00

000
137400 00
485505 00
150000
68700
51600

1200.00
519330 00
374075.00

000

610102.00
6469 00

1936300 00
98280.00

29144459 00

20000000
5348258.

0

ln

123652 00

155430.49
68508 00

1034014 00
358500 00

915336 00

271632_00
000

27687900
0.00
000
000

2100 00
137763 00
626892 00
2260000

803857 00
131502 00

1075581.00
11441900

24354371.00

2000000000
3882756.00

37000 00

2490.00
16657.00

3510659.00

724722 00

TV II4AINTENANCE
Repak & [4aintenance
Compuler [raintenance
Epabx Mainlenance

Electricity Expenses
Elecldcity Expense9
ELECTRICITY MAINTENANCE EXPENSES

Travelling Cotrveyanco
CONVEYANCE EXPENSESIPETROL REIVB.)
TRAVELLING ALLOWANCE

Vehlcle Runnlng Expenses
VEHICLE HIRING CHARGES

Donations Subscriptions
CHIEF MINISTER RELIEF FUND
CSR EXPENSES
PRIZES 8 REWARDS

Books Perlodlcals
Books 8 Peflodicals
NEWSPAPER& JOURNAL

Safety and Securlty Expenses
Secu ty 8 Cleaning Chaees

Infolmalion Technology Expenses
E-TENDER PROCESS SERVICE

3650 0
10380.0

CHARGES

4360503

10888807

.916r€I
Ren qq dtefim {.i
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BIHARSTATE EDUCATIONALINFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED
CIN : U803018R1010SGC015859

INTERNET&WEB EXP-
Projeclor Expenses

Olher Admlnlstntivs and G€neral Exoens€s

DirectoIs' ReDort 201!2016

Selllng Dlstributlon Expenses
Advenlslng Promotlonal Expenses

Advedisement Expenses

Other Expenses
Superuision Consultancy Charges in USs
DESIGN WORK
SUPERVISION CONSIJLTANCY CHARGES OTHERS
VETTING FOR DESIGN AND DRAWING (EXP )
Bank cha.ges
CONST OF PCC ROAD FROM S,B TO I\4AIN GATE
INAUGRATION EXPENSE,
OTHER EXPENSES
RUBERSTAI\4P

9735742 A

'12619210 A

477340140

221597 00
80128.00

3575682 99

3712128 00
000

12852440.00
5363716 00

000
1058993 00

'1698'192
000
000
000
0.00
000
000
000
0.00

74421.60
1539887.00
1906218 00
1006410 00
1090752.00
1371961 00
1787820.00
1431095 00
435091 00

SITTING FEES FOR DIRECTOR
SOILTESTING & DPR FOR SSS
SOIL TESTING & DPRWORK FOR 8RC & DIFF PROJECTS

10502431E.00
1668'17 00

2670 79
2467454 00
4997232 00
822585 00

364 00
12000_00

480900 00
6025600 00
2071214 00

0
0
0
0.00
0.00
000
0.00
000
000

WORK PROI\4OTION EXPENSES

4.4 Exceptional items

4.5 Extraordlnary ltems

lnleresl on service lax

OESIGNWORK FOR CII\'P
DESIGN WORK FOR HSS
DESIGNWORKFOR SSS
DESTGNWORK FOA USSS 2011-12
SUPERVISION CONSULTANCY CHARGES
Design Work in Sainik Schoor Gopalganj
Desrgn Woft PTEC

ln

31r03t2016 31t0312015
Exceptlonal Expenses

Post Tax P or pe od lnterest Adjuslrnent for the year 201 0-1 1

PostTax P ot peiod htercsl Adjuslment for the year2011-12
(0 00)
(0.00)

(78408945 00)
{186558983 00)

0.0c 1264967928.00)

31t0U2016 31t03t2015
0.0! 0.00

4.6 Prior Pe od items
tnl

31t03t2016 31t03t2015
0.0( 0.00

31t03t201i 31/03/2015
0.00 0.00

4.E ProfiV(loss) from dlsconllnulng operations
In

31t03t2016 311038016
0.00 0.00

5.0 Earnlngs per equlty share
ln{

fen aq *crFro
Rrn nq $apro 3{qE{d dr@
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE Direcfors' ReDori 2015-2016
DEVELOPMENT CORPORATION LIMITED
CIN i U80301BR2010SGC01s8s9

Earnings Per Equity Share
Basic

Basic EPS Aeiore Exira Ordinary llem
Oiluted

D luiied EPS Before Extra Ordinary llem
Number otShares used in cohputing EPS

Basic
Weighted Average Number of shares

NumberofShares for basic EPS calculation
Number of shares for d utive c€lculation

35 26

35 26

23 06

23 06

20000000

20000000 00

2000000

li ie.ms ofour attached reporl oteven date
For IvISALAHUDDIN & CO

CHARTERED ACCOUNTANTS
FRN:000637C

For BIHAR STATE EDUCATIONAL INFRASTRUCTURE
DEVELOPI\,4ENT CORPORATION LII]IITED

I\,l SALAHUDDIN
(PROPRIETOR)
Nl NO :070157

MNJAN KUlrlAR l',4lSHRA
(SENIORACCOUNT OFFICER)

SANJIWAN SINHA
(t\,IANAGtNG DTRECTOR)

P K CHAIjBEY
(NDEPENDENT

DIRECTOR)
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Fors P;fJrq ft", q(al

Ftn zrq 0aFto anm1fd {€dI
R-€rg frrE{ fu" @I



BIHARSTATE EDUCATIONAL INFRASTRUCTURE
DEVELOPMENT COR"ORATION LIMITED
CIN : U80301BR2010SCC015859

Direcion' Reoort 2015-2016

IPART IVI
AALANCE€HEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

(or in the c€se the fitst return al any tim€ since the incoryoration of the company)

oe tails

Regisl€lion No.

Balance Sheet date

u803018R201
0sGc0t5859
3110312016

Stale Code

N
Nil

Rights lssue Ntl
Nil

lll Posilion ofmobilisalion and deployment offunds (amounl in { Thousands)

Total liabililies

Equlty and Llabllitles

Money againsl share warrant

Non - C'rnenl Liabililies

Other non-currcnt assets

3,61 ,11 ,246.52

2,00,000.00
Ntl

3,10,95,966.70

Reserves and surplus
Sharc applrcalion money pending
allolrnenl
Cuffent L'abilities

3,61,11,216.62

18,15,974.36
Ntl

29,99,305.45

Nil
18,362.62

4,827.38
3,53,26,892.84

7,61,163.67

Total expenditL,re

Dividend rate o/o

9,89,498.34
3,20,521,89
7,05,104.35

Nil

Olher Income

Eamings per sharc in Rs

36,127.91
7,05,104.35

Ntl

V Genenc names oflhrce principal producls/seruices ofcompany (as per monelarytems)

Item code No (lTc code)

llem Code No (lTC Code)

It€m Code No (lTC Code)

lV. Perfomanc€ of com in ? Thousands

frdR ?rq ildFm F*an zre $crfua *mqd d?d
frErs Fdtr* Grn, qqrfufin hqx h, qar



BIHARSTATE EDUCATIONAL INTRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED
CIN : U80301BR2010SGC015859

Directon' Report 2015.2016

BIHARSTATEEOUCATIONALINFRASTRUCTURE DEVELOPMENTCORPORATION LIMITED

CIN : U80301 BR20'l0SGC0'15859

BSETDC LTD { 2015-16 |
Cash Flow Statement { lndlEctmethod)

Cash Flow€ from ODeratlno actlvltle6:
Net orolll before taxalion. and exlraordinarv item 70.51 .04.354 43

Proposed Djvidend tor current Year

Provision for corDo€le dividend Tax

Exlaa-ordinatu item Debited lo P&L A/c
11,73,441 07

Operatinq Profit before workinq capital chanqes 70,62,77,795.50

lncrease in Other Cunenl Assets (10 24 2A 79 040 30\
lncrease in Trade Pavable '12 29 50 222 72

lndease in othea cufient liabdities 1.29.04.98.325.00

Decrcase rn Shottte.m Drovision 4.02.35.407 91

Cash qenerated from Operations t8,o8 27 ,17 289 17)

Cash Flow Before extraordlnarv ltem (4,04,27 ,17 ,249.17 \
Exlra ordinarv rlem Deb'led lo P8L lJc (17.61.75140)

Nel cash trom ooeralino aclivities {8,08.44.79.040,57) (8 08 44.79 040 s7)

Cash Flows fron Investinq aclivities

Purchase of Tanoible Ass€ts (1915.084.62

lncrease in Inlanoible Assels t4 92 745 98\
Decrease in Lono lerm Loans SAdvanc€s 67 67 993.00

lncrease rn other non-cunent Assets (27 .21.13.815 00\

Net Cash from lnvestino activitles t26.77.53.652.60) t26,77 53.652.60\

Cash flows fom Frnancino act'vities
Proceeds frcm issuance ofShare CaDital

IncEase in Lono term prcvisron 3.42.63.08.694 00

Net cash used In financinq aclivitiss 3,42.63.08.694.00 3 42.63 08.694.00

Netdecrease ln cash & Cash eoulvalents {4.92.59.23.999..17)

Cash & Cash equivalenls al lhe beqinnino 14,44,24,51 ,185 57
Cash E Cash equivalents at lhe Closino 9.5'1.65.27.186.40

ln lems ofour attached repod oieven date
For [,] SALAHUDDIN & CO For E|HAR STATE EDUCATIONAL INFMSTRUCTURE

DEVELOPIVIENT CORPORATION LIMITED
CHARTERED ACCOUNTANTS
FRN : 000637C

i/ S,qLAHUDDIN MNJAN KUMAR MISHRA
(PROPRTETOR) (SENTORACCOUNTOFFTCER)
[,1. NO : 070157

SANJWAN SINHA P, K, CHAUBEY
(MANAGINGDIRECTOR) (INOEPENDENT

DIRECTOR)

sciet @
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE
DEYELOPMENT CORPORATION LIMITED
CIN : U80301BR2010SGC0rs8s9

Dir€ctors' RcDort 2015-2016

Not€:1
Sionificant Accountinq Dolicies & Notes to Accounts

l.@
The Financial Statements have been prepared under Historical cost convention in accordance wilh Generally
Accepted pnnciples & provisions of Companies Act'20'13 as adopted consistenlly by company and in
accordance with accounting standards prescribed under section 139 of the Companies Aci 2013 All Income
and Expenditure having a matedal bearing on the fnancial Statements are recognized on accrual basis.
Accounting policies not referred to otheMise are consistenl with generelly accepted accounting principles.

2. Elre!-AsslsS-PePresis!@

Deprecralion has been charged as per Companies Act, 20'13. Depreciation has calculated on lhe basis of
strarght line melhod.

lnventory:

There is no Inventory or site stock a; on date

3. RevenueRecoqnitlon:

Financial stalements have been oreoared in accordance wlth Historical cost convention and acctual method of
Accounting bolh Income & Expenses are accounted for lvlercantile Basis. The company claims centage @ 9%
on the value of wo.ks executed till 24-01-2016 and 7o/o lrcn 25-01-2016 lo 31-03-2016 during the year and
amounl is sholvn as income jn the profit & Loss Accounl statement.

4. Work in Prosress:

Work in progress in valued at cost inclusive of centage @ ga/o | 24012016 and 7% from 2501 2016to
31.03.2016 and the same is shown in other cuffent Assels

5. Itr.!!e9g9!-i!-@is4&!ets9!

There is no foreign cufiency transaction during the cunent peiod.

6. E-rdlss-persEE!

The company reports Basic and Diluted earnings per Equity share in accordance with AS-20, 'Earning per
Share" Basic Eamings per share is computed by dividing net profit net profit afler Tax by weighted Average
NumberofEquity share outstanding during lhe period

7. Taxss on lncome:

Cufient Tax:

The company has not provided for provision for income Tax as the company is exempted to pay incolne Tax
as per Section 10(23c)(iiixab).The company is registered wilh an object of building infraslruclure for
educational institution income received by corporation is used for its sole objective to build educational
infrastructure for or on behalf of any university or olher educational inslitulion existing solely for educational
purpose and not for purpose of profd, and which is wholly or substantially financed by the Government.
However, the company has paid income tax for financial year 2010 -11, 2011-12, 2012-13,2Q13-14, 2014-15,
and 2015-16. The company has paid advance tex ol < 24,06,34,2171- lor lhe financial year 2015-16 also and
has claimed refund ofthe same, however the matter is pending before the Income Tax Authorilies,

Defured Tax:

Provision for Deferred Taxalion has not been made as company has no liability or surplus expected to be arise
due to timing difference that exist between the Taxable Income & Accounting Income and which are capable of
Reversal in subsequenl Deriods,

.c-der
fun :rq defito srlranr ?irril

fore hrrq ft., qar
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8. !4!cs9!b!99csl4

The company has followed the principle to write off Miscellaneous Expenditr,re for period of one year or du ng
lhe pedod of benefits derived.

e. qdsils-Bes3.tlllslPs

Nil

10. Details of shar€ undertakino

100% Equity share of the company is held by Governor of Bihar

11. gerEgl3le-gggElBes qliq

Dudng the financial year the Company could not spend 2% of average turnover of last 3 previous yearc under
lhe head Coryorate Social Responsibility. However, the company has decided to earmarked and make
provision ofa 53,48,258 00 for Corporate Social Responsibility to be used in fulr.rre years.

12. Asec4i!s-9t!!ee!
lnteresl aeceived on Savjngs Bank Accounts on unutilized project fund is transfered to respective projects
funds and shown under head'Other Long Term Liabililies' Furlher, lhe interest eamed on the eslabli6hment
fund is taken in other income in Drolll & Loss Accounl

13. Service Tax

The primary work of BSEIDC Ltd which is construction of educalional building was inilially, exempt through
mega exemption notificatjon no 25n012 ol senal no12 But from 01-04-2015 point no. (a), (c) & (f) has

BIHAR STATE EDUCATIONAL INFRASTRUCTURE
DEVELOPMENT COR?ORATION LIMITED
CIN : U80301BR2010SGC015859

Dir€ctors' R€port 2015-2016

F0r BIHAR STATE EDUCATIONAL INFMSTRUCTURE
DEVELOPMENT CORPORATION LII\4ITED

Thus provision ofServic€ Tax t 7,34,65,767.91 has be€n made as per amendment of mega exemption.

14. Prior Pedod ltems

Nil

'15. OtheE

i The figures fot the previous year have been rearranged and regrouped lvhenever considered necessary.
ii There is no extra ordinary expenses debited to Profit & Loss account.
iii FinalAccounts has been prepared on Going Concem Assumplion.

In terms of our attached reporl of even dale
FoTMSALAHUDDIN&CO

CHARTERED ACCOUNTANTS
FRN:000637C

I\T SALAHUDDIN
(PROPRTETOR)
lV NO.:070157

MNJAN KUI\4AR MISHRA
(SENIOR ACCOUNT OFFICER)

SANJIWAN SINHA
{IIANAGTNG DTRECTOR)

P K CHAUBEY
(NDEPENDENT

DTRECTOR)
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE
DEVELOPMENT COR?ORATION LIMITED
CIN : U80301BR2010SGC015859

DirectoF' Report 20192016

BIHARSTATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENTCORPORATION LIMITED

Auditor's Report under Section 143(5) of the Companies Act, 2013 for the financial year 2015-16

Ann0xure -l

Sl, No. Dlrectlons

1

2

3

lf lhe company has been selected for disinveslmenl, a
comDlete status reDort in terms of valuation of Assets
(lncluding intangible assets and Iand )and Liabilities
(lncluding committed & General reserve) may be
examined including the mode and presenl stage of
disinvestment process

Ptease report whether thete ate any cases of waiver^vrite
off of debw interesl etc, lf yes, the reasons there for and
lhe amount involved

Whelher DroDer records are maintained for invenlories
lying with third parties and assets received as gifr from
Govemment or other authorities,

A report on age- lvise analysis of pending legal/arbitration
cases includjng the reasons of pendency and exislence/
effectiveness of monitoring mechanism for expenditure on
all legal cases (foreign and local ) may be given

NO

No

No such case

Enclosed

JTGTAT
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED

CIN : U8030lBR20l0SGCol5859

Directon' Report 2015.2015

BIHARSTATE EDUCATIONAL

Auditois Reporl Under Seclon

INFRASTRUCTUTE DEVELOPII/IENT CORPORATION LIIVITED

143(5) of the Companies Act,2013 for the fnancial year 2015-16

Sl. No.

7

5

3

1 Whether lhe company has laken adequale
rneasures lo prevenl encroachrnenl of idle land
owned by t Wrelher any lard o.lhe company is
ercroached L-der lil.galion, rot oJl to Lse or
declared suD us? Detal s may be prov ded

whel'rer tl'e sysre-r .1 vogJe tor denllc?ron or
projecls lo be laken up under Publlc Pivate
Partnership is in line wilh lhe gurdelines/ polrcres of
the Govemment? commenl on deviation itany

Whelher syslem for monito ng the execulion of
works visevis ihe mileslones siipulaled in the
dgreemert is ir e\rsrcrce aid lfe Inpact o! cosl
esc€ alior f any revelues/losses fro-r conkacls.
etc, have been proper y accounted for in lhe books

Whether funds rcceived/receivable for specilic
schemes trom c€ntral/state agencies were properly
accounled forlutilized? Lst lhe cases of dev alions

Whether lhe bank guarantees have been

Commenl on the confirmation oi balances of trade
receivab'es lrade payabFs l.'n d.posrrs bark
accounts and cash obtained

The cosi inrJled o- abaidoned p.otects Tay be
quanllfied and ihe amounl actually wilten-ofi shal

No such case, the company is ensased in busness
io bLild edJcationa iniraslrLclLre ior or on behalfol
aly Ulivesily or olrer edrcalional lstitutions
e"ist,rg for educal|oial purpose whcr 's wrollr
fnanc€d by the Govemrnent

Yes, there is syslem ofmoniloring

Foma confirmatron ofbaances not oblained
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BIHARSTATEEDUCATIONALINFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED
CIN : U803018R2010SGC015859

Directors' Report 2015-2016

Bihar State Educational Infrastructure Development corporation Limited

e wise Analysis ot pendinq Litiqation (2015-16) as per 143(5)of ComPanies Act,?q!!

Pendino more than three Year
Litigation Pending more

Lirioation Pendinq UD to One Year

SAO

CA

Shree

dated 30-
03,2414

2410-11

(Appeals)

ntOrder
dated 3T-
03 2015

Ofiicer U/S
142 at
lTAct 1961
(03-06-
2015)

before CIT

nl Order

03-2015

TDS
Shorl

Dernand

dale 21-
43,2014
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE
DDVELOPMENT CORPORATION LIMITED
CIN : U803018R20r0SGC015859

Directors' Rcport 2015-201 6

PROFORMA ON THE PERFORIVIANCE OF AUDITORS OF GOVERNII]TENT COMPANIES & CORPORATION FOR
THE YEAR 2|]O9.1O

Biha. State Educational Infiastructure DevelopmentName of lhe Company/Corporalion

(ii Name of the Branch/unl otlhe
Company/Corporaiion aud led

2015-16

('v) Name ofthe SiaiuioryALrd tors and Branch/
Arditols and padnerwho certiIed lhe nnancial
statement on behalfoi lhe CA Firm:

ILSALAB UDDIN, F.C.A of lv!. SALAH UDDIN & CO.

(v) Name oflhe parhers Chartercd Accounlant Empoyees and olher employees who aclually aLrd ted the
company/Unlland the man days depoyed/spenl by ihe Padnefs/cA employees/other emplovees on lhe audil

Nla. day/Horrs speni in

20 days NIL NL

Clrader€d Accounlant NIL NL NL

(c) NL NL

(v) Aud i fee and otlrer remuneraton paid/payable to theAud iorc by the Company (PLease give separale enlries ror

each Aud t nm and each type oJ remtneralion)

Name of the Siatuiory
auditor/branch audriof remuneration/lee pard/payable

to the alditor along with
amo unt thereof for the Year of

M,SALAH UDDIN & CO, 60000 60000 l)Tax audit 33000.00

ii)VATA!dit

) Hai

v)Ouarterly

v)others
(Specifying

s6iri
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